Ha ocHoBy unaHa 29. Craryra JasHor npepayseha 3a aepogpomcke ycnyre “Aepogpom Huww"

Huw, HagsopHu ogGop JI ‘Aeponpom Huw*, gaHa 29.06.2016. roavHe AoHeo je criegehy

oOANoJIYKY

YcBaja ce huHaHcujcku n3BewWwrTaj JasHor npepayseha 3a aepogpomcke ycnyre "Aepogpom

Huw" Huw 3a 2015. roguHy.

YTBPRYjy ce (uspaxeHo y xurbadama OuHapa):

MOCTIOBHW MPUXOAN ..ot 178.442
= MOCNOBHUA PACKXOAN .....oviiimiiriniieniiniiis ettt e 108.807
= PWHAHCMICKN MPUXOA ..o 567
" PUHAHCUICKI PACXOAV........ovovvioio o 6.506
- ORI FRVIRTHAE. 1. e s S v 535988 50 i o o v i s 55 58 e e e s e 6.354
* OCTAIIN PACKOIN ... svivs s e v ms am o on ok o 53 555 83001 e e s s senes eenen s et es e . 7.754
- AobuTak Tekyhe roguHe npe OMOPE3NBAMA. ... 50.691
" YKYIIAH FAPUXOR, v iviiivimtsnnssir st s s 1 555 e e es ot et e e 185.363
> YHYMBH PBOKGIL ... o o e vy s 55 1500 e s e s s 68 58 5.5 55 Bt e e st e e 123.067
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lNonyrbasa npaBHO NnLe - npesy3eTHIK

[#5 101531405

MaTian 6poj 07343914 |wipa penanioc 5223
Hazxe JAVNO PREDUZECE ZA AERODROMSKE USLUGE AERODROM NI, NIS
Ceurre Huw , Basgyxonnosays 24

Y

BUJTIAHC CTAHA

3099

_2 Bl Ha fan 31,12.2015. roguHe
D.OF | & - Y XW/baZama auHapa -
HsHoc
n 3 TOANHA
Tpyna pavyHa, pavyn NOo3KLMIA AON HanomMena Gpoj fRIRpRTons
¥ B ToRNI Kpajise crame MoverHo crawe
N 01.01.20__.
1 2 3 4 5 6 7
AKTHBA
A. YTINCAKH A HEYIUIAREHN
w KANWTAR et
B, CTAJTHA HMOBKHA (0003 + 0010 +
0019 + 0024 + 0034) 0002 563583 597499 616484
1. HEMATEPVUASTHA MMOBKMHA (0004 +
o 0005 + 0006 + 0007 + 0008 + 0009) 0003 2814 2341 2569
010 1 aeo 019 1. Ynararsa y passo) 0004
2. Howuecwje, naTexTw, nuyenue, podie u
011, 012 v geo 019 YCHoe Mapke, CodTECP 1 ocTena npass 0005 2814 2341 2569
013 v peo 019 3. Myasun 0006
014 1 geo 019 4. OCTana HemaTeprjania KmoskHa 0007
015 1 peo 019 5. HemaTepujanta usosnHa y NPHIPENM 0008
016 v geo 019 6. ABEHCH 33 HEMATEPHfanHY HMOBHHY 0009
T1. HEKPETHHWHE, NOCTPOIEHA
02 OMPEMA (0011 + 0012 + 0013 + 0014 + | 0010 542632 574132 592180
0015 + 0016 + 0017 + 0018)
020, 021 v geo 029  |1. 3emnuwre 0011
022 1 geo 029 2. Fpahesuxan objexm 0012 427254 434766 436324
023 v geo 029 3. Noctpojersa w onpema 0013 20438 45185 56882
024 w peo 029 4. NKBECTHUNOHE HexpeTHune 0014 94101 §4101 98894
5. OcTane KexpeTHite, nocTpojersa w
025 1 aeo 029 DpeA ? 0015 141 80 60
6. HexpeThwne, NocTpojersa 1 onpera ¥
026 1 peo 029 b il 0016 598
7. ¥Ynararea na Tyhum HeXpETHIHANS,
027  peo 029 fessania v 0017
028 1 Aeo 029 8, Asanon 33 HexpeTHine, nocTpojerva n 0018
onpemy
[IL. BMONOWKA CPEACTBA (0020 + 0021
o +0022 + 0023) e 0 0 Y
030, 031  Ae0 039 |1. Wyme u BHWErOQMILILK 33CAMN 0020
032 1 aeo 039 2. OcHoBHO CTano 0021




HUsuxoc
'
Fpyna pauyMa, pauyH no3unLuIA Aon Hanowxena 6poj Nperxogna ropuna
Texyha roay
@ ’ Kpajise crarwe ____ Mouerxo crame
20_. 01.01.20__.
1 2 3 4 5 6 7
037 n geo 039 3. B P ¥ npunp 0022).
0381 8e0039 |4, Asancy 3a Gronowsa cpencrsa 0023|"
IV, YTOPOHKMN OMHAHCHICKM o ,
04. ocum 047 MNACMAHW (0025 + 0026 + 0027 + 0028 0024 2735
+ 0029 + 0030 + 0031 + 0032 + 0033) ' -
1. Yuewha y Kanurany 3aBucHNX APaBHUX . . - ol . -
00uaeo0p |- PSRV [0z 18137 18137 19335
2. Yuewha y Kanuvany npuapymeHnx
041 v geo 049 o HUB 1 FIEIHHNIOM NOAYEATHMN 0026
3. Yuewha y kanurany oCTanmx npasHux L. B R
042 1 zeo 049 KU W ApyTe xaptuje 04 BPeAHOCTH 0027 . 2889 2400
|pacnonoxuse 3a nponajy — - S e e
Aeo 043, geo 044 1 eo |4, [YTOPOMHY MUIBCMBHH MBTWUKUM U oozs| -
049 33BMCHKM NPABHUM NULMMA : e
Reo 043, neo 044 n geo |5. ByropoNKN NN3CMKH OCTANKM loozel .
049 |noBesanuM NpagHuM MuMMa ; _
neo 045 v geo 049 |6. Ryropourn mnacMakn y semmm joo3o|
£20 0451 Aeo 049 |7, AYropouHm MUIBCMHH ¥ MHOCTPaHCTBY 6031
8. XapTuje 04 EpPeRHOCTH Koje ce ApXKe R0
046 v peo 049 nocneha 0032
9. OcTann AYropouKM hHaHCHICKN Jrpe -
048 1 peo 049 n " 0033}
V. AYTOPOYHA NOTPAXKMBAHDA (0035 + _ o - e . ‘
0s 0036 + 0037 + 0038 + 0039 + 0040 + 0034 0 0 i}
0041) . . - o .
1. NoTpaxuaatba A MaTULHOT W 33BHCHAX - o - - - e -
050 1 aeo 059 e ——— 0035 ) )
051 40 059 z;ﬂr::wusa»a on ocvanux nosesanmx | 0036 - : -
052 u geo 059 3. MoTpaxKsarba No 0cHOBY NPOLaje Ka 0037 E s e s -
PoGHY KpeguT o ) -
053 v aeo 059 4. Motpaxkuaaibe 3a Npoaajy o yroBopuMa 0038 - -
0 PUHBHCHICKOM NUIMHTY
054 1 aeo 059 S. NoTpaxusatba No 0CHOBY jemeTea loo3s B
055 n geo 059 6. CnopHa n cyMIbUB3 NOTPaXUBaHLA 0040 |. )
056 u zeo 059 7. OCTana AyroposHa NOTPAXHB3H3 0041 o
288 IB. OANOXKEHA MOPECKA CPEICTBA 0042 :
|- oBPTHA MOBMHA (0044 + 0051 + ) . IR L
0059 + 0060 + 0061 + 0062 + 0068 + [0043 10358 34091 378
G069 + 0070) . .
L. 3AMXE (0045 + 0046 + 0047 + 0048 +
Knaca 1 0049 + 0050) [o0s4 ) 346 s
1, Mavepujan, pesepexi AEMOBH, ANaT K B -
10 orran maem'ap ' 0045 7975 _x77 %3
1 2, HegospiueHa Npovssoaiba W HeRoBplIeHe Wm - e o -
Y . . SO v
12 3, FoT0BM NPOV3BOAM 0047 |: B - )




MUsHoc
*
Tpyna pauyha, pauyn nosuywA Aon Hanomexa 6poj TNperxogna roguna
Texyha roanna
Kpajwe cramwe __ MNoverHo crame
20_. 01.01.20__.
1 2 3 4 5 6 7
13 4. PoGa joo48} N 37
14 5. CranHa cpencTsa HamerbeHa Npoaaju oo4s| )
15 6. Mnahenn a8anon 33 3anuxe ycyre 10050 : T T : 134
11 IOTPAXVBALBA 10 OCHOBY MPOJAJE ] B e
20 (0052 + 0053 + 0054 + 0055 + 0056 +  foos1]: 41448
0057 + 0058) ' —_ - e
1. Kyniuy y 3eMsby - MaTH4Ha W 33BKCHA N iz —racnn S | e e R
Wongeo20 |- TN oosz |, i 1904 3| s
201 1 geo 209 2, Kynuy Y HHOCTPHCTBY = MATHUM3 W loos3 - - B — .
33BUCHA MP2BHA AKLa B R
202 v zieo 209 3. Kynum y 3eMmbu - 0CTana nosesaxa 0054 -
npaBHa nMua
203 1 2o 209 4. Kynuu y #HOCTPaHCTBY - ocTana 0055 -
NOBE33HA NpasHa Nuua R B .
204 u geo 209 5. Kynua y 3eMm 0056 . - ‘x’lszli 30051
205 v geo _ _ -~ . R
6. Kynuu y HHOCTpaHCTBY 00571, . 9%4 |
209 - - -
7. OCTana noTPaxueatLa no OCHOBY Lo . T - i
206 v aeo 209 nponaje 0058 ' f i
111 NOTPAXMBAHA Y13 CITEUMOUMHINX - - e iy S
A nocnosA 10059] 10959
22 V. APYTA NOTPAXMBAHA 0060 1014 6855
V. ®UHAHCHICKA CPEACTBA KOJA CE R E
236 |BPESHYJY NO OEP BPEAHOCTYU KPO3 0061 :
BUNAHC YCTEXA - . -
V1. KPATKOPOYHWU OUHAHCUICKWU N N L
230cnM 236237 |NNIACMAKY (0063 + 0064 + 0065 + 0066 | 0062 1200 2524 239
+0067) e - B e It P [t
1. KpaTKOpOUHH KPRAWTH U NNACMBHK - - - .
230 u Ao 239 MATKUHA ¥ 33BUCHA NP3BHA MU 0063 NSQ- 2350
231 1 geo 239 2. KpaTKOpOUHM KPEAUTH # MIACMAKN - 0064 -
0CTana noBE32Ha NPABH3 NMUA ‘ ) B
232upe0239 |3 KPATKOPOUNN KpenuT v 3ajmomn y 0065 - - 5
3eMH
233 1 feo 239 4. KpaTKopouHH KpeanTH 1 3ajMoBH Y 0066
WHOCTP3HCTBY ) 3 B
234, 235, 238 n paeo  |5. QCTanM KPATKOPOHU BuHAHCH[CM 0067 - - e -
239 NNICMEKN !20{? N »?4 - B 74 }
VII. FOTOBUHCKW EKBUBAJIEHTU U - — S - e
# FOTOBHHA 0068 N
27 VIIL NOPE3 HA AOJATY BPEAHOCT 0069 A P
28 ocum 288 IX. AKTUBHA BPEMEHCKA PASTPAHUYEHA 10070 T ) - im2
A. YKYITHA AKTUBA = MOCNTOBHA o071] . . R
WUMOBHHA (G001 + 0002 + 0042 + 594451 631590 6855862
0043) .
88 B. BAHBWTAHCHA AKTHBA 0072 " ass w52 | a2




Wsroc
I'p;na padyHa, pavuyw nO3KUWIA AON Hanomena 6poj NperxogHa rogusa
Texyha rogura
Kpajive crarbe _____ 20__. |NouerHo crarwe 01.01,20__,
1 2 3 4 5 6 7
NACUBA
A, KATTUTAN (0402 + 0411 - 0412 +
0413 + 0414 + 0415 - 0416 + 0417 + 0401 |: e . :
0420 - 0421) 2 0 = (0071 - 0424 - 1 ' 230335 207539 233161
0441 - 0442) o -
1. OCHOBHM KATITAN (0403 + 0404 + L
30 0405 + 0406 + 0407 + 0408 + 0409 +  J0402] 15471 66493 7968
0410) - . W% - . :
300 1. Auwjern kanwran 0403 )
301 2. YAenu ApywTasa C 0rpanuNesoM 0404]:
CArosopHowhy . -
302 3, Ynosu 0405 |-
303 4, Dpwaexn KanuTan 0406 |- )
304 S. ApyWITBeHN KanuTan ’0407 : -
305 6. 3anpywHn yaenm 0408 B '
306 7. EMnCHOHA npeMuja 0409
309 8. OCT2NM OCHOBHH KanuTan 0410} 27483 sasos |
3 IL YACAHYN A HEYNNAREHN KAUTA  |o411] o - .
047 n 237 1. OTKYTVBbEHE CONCTBEHE AKLIWIE 0412 B
32 IV, PESEPBE foa13| ’ ~
V. PEBANTOPU3ALIMOHE PESEPBE MO
330 OCHOBY PEBANIOPH3ALIE 0414 L R
HEMATEPYIATHE UMOBWHE, 115765 i 116970 e 171165
HEKPETHUHA, MOCTPOJEHHA ¥4 OTNPEME ) L T o
V1. HEPEAJTUSOBAHY ROBULIM NO
OCHOBY XAPTWIA OAL BPEAHOCTU U
33 ocum 330 APYTVX KOMIMOKEHRTW OCTANOr 0415
CBEOBYXBATHOT PE3Y/TTATA (notpaxaa - -
canaa pavyHa rpyne 33 ocum 330)
VIL. HEPEAZTU30BAHW IYBULIW MO
OCHOBY XAPTUJA Of BPEQHOCT 1 N .
330M330  |APYIVX KOMMOHEHTU OCTANOT 0416 771 7960
CBEOBYXBATHOI™ PESYNTTATA (ayrosHa e ER
canaa pavyHa rpyne 33 ocum 330)
VILL HEPACNIOPEREHW SOBUTAK (0418 + B :
3 o419) joar7 68952
340 1. Hepacnopehery jux roguma |04181° 668592
341 2. HepacnopeNenw noGuTax Texyhe roguse (0419 )
IX. YYEWRE BE3 NPABA KOHTPONE 0420
35 X. [YBUTAK (0422 + 0423) 0421 T4
350 1. My6uvaK panuux roauta 0422]
351 2. MyGurax Texyhe roguie 0423] N
B. AYFOPOMHA PE3EPBUCAIGA U 0424
OBABESE (0425 + 0432) 5




WsHoc
Ipyna pavywa, pauys NO3nLIIA aon Hanomexa 6poj NpeTxoaHa rogua
Texyha roguxa
Kpajioe crame _____ 20__. |Nouerno crame 01.01.20__,
1 2 3 4 5 6 7
1. AYTOPOUHA PESEPBUCAHbA (0426 + = P
“ 0427 + 0428 + 0429 + 0430 + 0431) 0425 ) ) e =
400 1. Pe3epaKcaiba 33 TPOLIKOBE Y FaPaHTHOM oa26] = - wrire H R - -
poxy . § - i e ;
2. Pesepsucarba 33 TPOWKOBE 06HABDANA - e e — - -
401 npuposx Gorarcrasa 0427 . . e o )
3. Pesepoucarsa 3a Tpoukose e e s -
403 0428
PecTpyKTYpxpara B N -
4. Peaepsucarba 33 HaKHaAe U Apyre I . . .
04 Geneduunje 0429 1357 1794 4252
405 5. Pe3epancarba 33 TPOWKOBE CYACKMX 0430
cnoposa
402 1 409 6. OcTana ayropouHa pesepsncara 0431 T - -
11. AYTOPOMHE OBABESE (0433 + 0434 + e
41 0435 + 0436 + 0437 + 0438 + 0439 + 0432 2044
0440) — e e e
410 1. OBaBese Koje ce MOry KOKBEpTOBaTH y 0433 e s o R A L e -
Kanutan o~ = e
a1 2. OGagese npemMa MaTHUHKM W 32BHCHUM 0434 - - - S -
NPABHUM ANLKIMA B
a2 3, OGasese npema OCTNMM NOBE3ZHAM 0435 - | ~
NPBBHUM NULMMA ' 3
4. OGasese N0 eMUTOBIHUM XapTHjaMa oA .
413 BPELHOCTH Y NEPHOAY AYKEM 0A FOAMHY 0436 ;
naHa -
414 5. BYropOuKN KDEMTH U 32JMOBH ¥ 3eMibi  |0437 P T esz | " y001
415 6. [lyTOpOUHW KPEAMTH 1 3ajMoBH Y o438|’ - . - - - -
MHOCTP3HCTBY 3 . iF
416 7. OGasese no ocHosy duHaHcHjcxor Joass - - 2650
NM3MHra o :
419 8. OcTane ayropoue o6asese 0440 ) - 10453
498 B. O/UTOXKEHE NOPECKE OBABE3E  |0441 19237 19206
I, KPATKOPOUHE OBABE3E (0443 + o L :
42 no 49 (0ckm 498) | 0450 + 0451 + 0459 + 0460 + 0461 + [0442 m058 | 1R824 87199
0462) - ARG N ;
1. KPATKOPOYHE ®MHAHCWUICKE OBABE3E . .
42 (0444 + 0445 + 0446 + 0447 + 0448 +  [0443 24016
0449) - B — - Rk
1. KpaTkopouHn KpeauTH G MaTHUHKX 1 — — s, frme e e
420 33BKCHUX NPABHUX AHUA 0444 i _ ‘ e ; B
21 2. KpaTKOPOMHM KPEHTH 0A OCTannx 0445 - s N
NOBE33HUX NPABHUX AUUA )
3. W KPEAHTH W 33jMOBH ¥
42 mkpamowm J losss 15385
423 4. KPaTKopouHn KPeauTH 1 33jM0BH ¥ 0447
WHOCTPaHCTBY




U3roc
Fpyna pavyHa, pauyH No3nunia AON HanomeHa 6poj MpeTxonHa roauHa
Tekyha roauHa
Kpajree crame ____ 20__. |MoyeTHo cTare 01,01,20__,
1 ] 3 4 5 6 7
5. OGapese No OCHOBY CTANHMX CpeacTasa u
427 cpeacTapa ofyCTaabeHor NoCNoBalba 0448
HaMereHuX npoaaju
6. OcTane kpatkopodHe piHaHCHjcke
424,425,426 429 | -] 0449 12130 21721 8631
I1. NPUMILEHWU ABAHCH, IENO3MTH M
430 KAYLMIE ) 040 W5 24E8 895
III, OBABE3E W3 NOCSIOBAHA (0452 +
43 ocum 430 0453 + 0454 + 0455 + 0456 + 0457 + 0451 L4065 42446 40225
0458)
1. Nobasnsaum - MaTH4YHA H 33BMCHA NpaBHa
2L NHLA Y 3eMILIA 0452 13221 13581
432 2. [lo6aBnsaqm - MaTHYHE W 33BMCHA NPaBHa 0453
U3 Y MHOCTPaHCTBY
433 3. flo6aereaum = ocTana nosesana npasHa 0454 s prs P
JMUA Y 3eMibiA 60 60 &
434 4. Nobasreaum - ocTana NosesaHa npasHa 0455
NMUA ¥ MHOCTPaHCTaY
435 5. fobasmaqn y 3emmsu 0456 12392 29136 26542
436 6. [106aB/baumM y HHOCTPaHCTBY 0457 1607 23 %
439 7. Ocrane o6aeese u3 nocnosawa 0458 & 6 6
44, 45 1 46 IV. OCTANE KPATKOPOMHE OBABE3E 0459 W07 19550 19805
47 V. OBABE3E NO OCHOBY MOPE3A HA 0460 -
AOLATY BPEAHOCT 781 419 3185
8 V1. OBABE3E 3A OCTANIE NOPE3E, 0461 e X
AONPHUHOCE W APYTE QAKBUHE 2300 215 1250
VIL. MNACHMBHA BPEMEHCKA
4200458 PAITPAHUMEHA (452 200320 795985 300633
A. 'YBUTAK U3HAZl BUCHHE
KAMWTANA (0412 + 0416 + 0421 -
0420 - 0417 - 0415 - 0414 - 0413 - 0463
0411 - 0402) 2 0 = (0441 + 0424 +
0442 - 0071) 2 0
B. YKYMHA NACHBA (0424 + 0442 + 0464 Peasapen
0441 + 0401 - 0463) 2 0 533451 631590 585862
89 E. BAHEM/IAHCHA NACHUBA 0465 -
\'5‘.115 a'i 4‘50..
y___{JT 5V / A
/ o f Q
AaHa 2 J. §£ 20, roAvHe

e ——
WTBa, 3aapyre h npedysetHuke ("CnyxGenu rn

WWSIZOH 1 144/2014)




Monyr-aBa NpaBHO JINLE - NPeay3eTHUK

Matuunn 6poj 07343914

lLlepa AenatHocTn 5223

|5 101531405

Haave JAVNO PREDUZECE ZA AERODROMSKE USLUGE AERODROM NIS, NIS

Cepuwre Huw , Baapyxonnosaya 24

BUJTAHC YCTTEXA

3a nepwog og 01.01.2015. go 31.12.2015. roanHe

& "
19 .ot l& roa. - Y XWbanaMma AuHapa -
M3noc
Fpyna pauyHa, pauyH NO3HUHIA AON Hanomena 6poj
Texyha roguna MpeTxoagHa roguHa
1 2 3 4 5 6
nPMXoan U3 PEQOBHOI NOCNOBAHA
A. MOCNOBHW NPHUXOAN
60 fo 65, ocum 62 v 63 1001 19847 147163
(1002 + 1009 + 1016 + 1017) o
1. MPMX0AW 0A NPOAAJE POBE
60 1002
(1003 + 1004 + 1005 + 1006 + 1007+ 1008)
600 1, Npuxoau on nponaje pobe MaTUHHKM W 3aBHCHWM 1003
NPasHKM NHLUMMA Ha gomMaheM TRXUWTY
601 2. MNpwnxoau on nponaje pobe MaTHYHWUM M 3aBHCHUM 1004
NPaBHAM NHLMME HA MHOCTPAHOM TPKMWTY
602 3. Npuxoaw oa npoaaje pobe ocranvm noBesaxHM 1005
NPaBHKM NMLMME Ha AoMaReM TPXHWTY
603 4. Npuxonx on npoaaje pobe ocTankM NOBE3aHUM 1006
NP3BHUM NTMUMME HA HHOCTRAHOM TPXUWTY
604 5. Npuxoau on npoaaje pobe Ha aoMahem Tpxamwry (1007 =
605 6. Mpuxoaw oa nposaje pobe Ha MHOCTPaHOM 1008
TPRMWTY
61 I1. NPUXOAK OO NPORAJE NPOU3BOAA U YCIYTA 1009
(1010 + 1011 + 1012 + 1013 + 1014 + 1015) £
1. Mpuxoan oa Npoaaje NPoOM3BoAAa M yonyra
610 MaTMYHKM W 33BMCHHM NPaBHMM NWUMMa HA gomahem |1010
TPRUWTY
2, Mpuxoau of npoAaje NpoM3B0Aa M yaiyra
611 MaTUYHHM H 33BUCHUM NPABHUM NULMMA HA 1011
WHOCTPEHOM TPXHLITY
612 3. Mpuxoawn oa npofaje NPoM3B0Aa M YT1yra oCTanuM 1012
NOBEe3aHKM NPaBHWM NWUMMA Ha aoMaheM TPXUWTY )11
4. Mpnxoau oa Npojaje NPOM3BOAA U yUIyra ocTanum
613 NOBE33HWM NPABHUM NAUMMA H3 WHOCTP3HOM 1013
TPHRAWTY
614 5. Mpuxoaun oa Npoaaje NPOM3IBOAA H YTy Ha 1014
AoMahem TPxaWTy
615 6. Mpuxoax on Npoagje roToBWx NPOM3BOAA W YCAyra 1015
Ha MHOCTPAHOM TPXHIWTY Ca
64 111, NPUXOAW Of NPEMUIA, CYBBEHLIMIA, 1016
AOTALMIA, AOHALMWIA K CN. 14 )43
65 Iv. APYI NOCNOBHK MPUX0AN 1017




N3noc
Fpyna pasyHa, pauyH no3sruUnIA AOf Hanomena 6poj
Texyha roguna Nperxopna rogrxa
1 2 3 4 5 6
PACXOAW U3 PEROBHOT NOCNOBAIbA
|6. nocnoeHu PACXOAM Le807 185407
507055, 62163 1(4019-1020- 1021 + 1022 + 1023 + 1024 + |1018
1025 + 1026 + 1027 + 1028 + 1029) 2 0
S0 1. HABABHA BPERHOCT NPORATE POBE 1019 158 963
62 IL. MPUXOAU OA AKTUBVPAHA YYUHAKA M POBE  [1020]
111. NOBERAHLE BPEAHOCTU 3AJTUXA
630 HEQOBPWEHWX W FOTOBUX MPOV3BOAA U 102t
HEAOBPWEHWX YCIIYTA
IV, CMAHSEHE BPEAHOCTY 3AMNUXA
631 HEROBPWEHYX 1 MOTOBMX MPOU3BORA U 1022
HEAOBPLWERVX YCNYTA
51 ocum 513 V. TPOLUKOBW MATEPVOANA 1023 2368 43197
513 VI. TPOLLIKOBW FOPMBA U EHEPIVIJE 1024 1089€ 46860
52 VII, TPOWKOBK 3APAZIA, HAKHADA 3APAQA 1 1025 )
OCTANN JINHHIA PACXOAN 50968 5158
S3 VIIL. TPOLUKOBY NPON3BOAHWX YCIIVTA 1026 5057 2574
540 IX. TPOLWKOBY AMOPTUBALVIE 1027 13335 20441
541 go 549 X. TPOWKOBW AYTOPOMHUX PESEPBUCAHLA 1028 5060
S5 XI. HEMATEPWIANHW TPOLLKOBH 1029 10033 10044
|B. NOCNIOBHA ROBMTAK (1001 - 1018) 2 0 1030 69635
lr. NOCNOBHN NYBUTAK (1018 - 1001) =2 0 1031 33304
P A. PUHAHCHUICKN NPUXOAN (1033 + 1038 + 1032
1039) ®? ax?
1. ®UHAHCYICKK [PUXOSM OA) NOBE3AHNX NIMUA
66, ocum 662, 663 n 664 |1 OCTANIN OMHAHCUICKMA MPXOAM (1034 + 1035 1033 ¢ 378
+ 1036 + 1037)
660 1. OHHIHCHICKI MPUXORY OA MATHUHMX H 3ABUCHHUX 1034
NPABKUX MU
661 2. DUHBHCHJCKH NPHXOAN OA OCTANX NOBE3AHMX 1035
NPaBHUX Nkua
3. Npuxean op ywewha y 06MTKY NPHAPYwEeHux
665 1036
MPABHUX NAUA W 33JeRHUHKMX NOAYXBATA
669 4. OCTann QuHaHCHicKM ApHxoAN 1037 $728
662 11. MPUXOLN Of] KAMATA (0 TPERMX SILA) 1038 13 171
111, NO3UTUBHE KYPCHE PA3NTUKE WU NO3UTUBHN
663 u 664 |EQEKTW BANYTHE KNAY3YJIE (MPEMA TPERVM 1039 54 505
NALIMMA)
56 B OUHAHCMICKH PACXOAIM (1041 + 1046 + 1040 o
1047) 65U6 344
1. ®UHAHCKOCKU PACXOAN M3 OAHOCA CA
MOBE3AHWM MPABHUM /IMUMMA W OCTANN
56, 00 562, 563 M 564 |0, 1AHOUICKM PACKOAM (1042 + 1043 + 1044 + |10 4 0
1045)
560 1. PUHIKCOMJCKI PICIORN M3 CAKOCA C3 MATHUHKM W 1042
(S %3
|3aBMOMM NpaBHKM ANUMMA




Fpyna pauyna, pauyn

MO3KLMIA

Aon

Hanomena 6poj

H3Hoc

Tekyha rogusa

Mperxonna roanxa

2

561

2. OHHBHCHICKH PICXOAN W3 OAHOCA €A OCTANKM
NOBE3ZHMM NPABHUM NULMMA

1043

565

3. Pacxoan oa yuewha y ry6uicy npuapyxernx
MP2BHHX SIULD ¥ 33JEARNUKIX NOJYXBAT

1044

566 1 569

4. Ocranu PuHAHHICKM pacxoan

1045

562

II. PACXOZM KAMATA (MPEMA TPERUM SIMLIUMA)

2704

4013

563 n 564

111 HETATUBHE KYPCHE PA3AIMKE W HETATUBHU
EQEKTW BANYTHE KNAY3YNE (MPEMA TPERUM
NTALMMA)

1047

58

2867

E. ROBUTAK U3 GPUHAHCHUPAILA (1032 -
1040)

1048

2827

N TYBATAK U3 QUHAHCHPALLA (1040 -
1032)

1049

939

683 v 685

3, NPUXOAN Of) YCKNABMBAILA BPERHOCTHU
OCTANE MMOBMHE KOJA CE UCKA3YIE NO
DEP BPEAHOCTU KPO3 BWIAHC YCNEXA

1050

583 1 585

W, PACXOAW Off YCKITABUBAHA BPEJHOCTH
OCTAJIE UMOBHHE KOJA CE WCKA3YIE N0
OEP BPEAHOCTN KPO3 BUAAHC YCMEXA

1051

11835

5
8
¥4

67 1 68, ocum 683 n 685

J. OCTANN NPUXOAN

1052

10722

57 n 58, ocum 583 u 585 |K, OCTANN PACXOAN

1053

120

. ROBUTAK U3 PEAOBHOT MOC/IOBAIbA MPE
ONOPE3MBALA (1030 - 1031 + 1048 - 1049 +
1050 - 1051 + 1052 - 1053)

1054

50691

Tb. TYYEUTAK U3 PEROBHOT NOCNOBALLA NPE
ONOPE3NBAILA (1031 - 1030 + 1049 - 1048 +
1051 - 1050 + 1053 - 1052)

1055

38w

69-59

M. HETO ROBWTAK NOCNOBAHbA KOJE CE
OBYCTABJbA, EQEKTW NPOMEHE
PAYYHOBOACTBEHE NOJTMTVKE U MCNPABKA
FPEWAKA U3 PAHUINX NEPMOARA

1056

59-69

|H. HETO rYBUTAK NOCROBAILA KOJE CE

OBYCTABJ/bA, PACXOAW NPOMEHE
PAMYHOBOACTBEHE RO/IUTUKE W KCMIPABKA
TPELUAKA M3 PAHUINX NEPOAA

1790

20

H. AOEWTAK MPE ONOPE3VBAtbLA (1054 -
1055 + 1056 - 1057)

1058

48901

0. FYEWTAK MPE ONIOPE3UBAHb:A (1055 - 1054
+ 1057 - 1056)

1059

31118

1. NOPE3 HA BOGMTAK

721

1. NOPECKN PACXOA NEPUOAA

1060

Reo 722

%ll. OANOXEHW MOPECKN PACXON NEPUOAA

1061

45

Aco 722

111, OANOXEHW NOPECKM MPMXOAW NEPMORA

1062

P. UICIJTAREHA SIKHHA NPYMAIBA
MOCNORABLA

1063




naxa Zi\} DG‘ 20 1(0 roguHe

o\
=2

M3Hoc
Fpyna pauyyHa, pauyH MNoO3nYMIA AON Hanomexa 6poj
Texyha roguHa Nperxogxa roguHa
1 2 3 5 6

C. HETO AOBHMTAK

1064
(1058 - 1059 - 1060 - 1061 + 1062 - 1063)
T. HETO NYBMTAK

1065 11663
(1059 - 1058 + 1060 + 1061 ~ 1062 + 1063) o
I, HETO JOBMTAK KOJK NMPANALA MAHSMHCKUM 1066
YNArAYMMA
11. HETO AOBWTAK KOJWU NPHMNALA BERMHCKOM 1067
BNACHWKY
111, HETO NYBMTAK KOJW NPUNAOA MAHSWHCKUM 1068
YNATA4UMA
IV, HETO NYBUTAK KQJW NPUNAJA BERMHCKOM 1069
BNACHUKY
V. 3APADA MO AKUMIK
1. OcHosHa 3apasa no akunju 1070
2, YMarbena (passoat-eHa) 3apaga no axkumju 1071

y A), 5 . T 33CTYNHHK

O6pasau nponncaH MNpasunHUKOM 0 CAAPXMHN ¥ HapMU 06PA3ALA QUHAHCHICKMX U3
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M3BELLITAJ O TOKOBVMA NOTOBWHE

3a nepuog op 01.01.2015. po 31.12.2015. roauHe
- Y Xurbafama guHapa -

WU3Hoc
Mo3uuuja Aon
Texyha roguHa MNperxoaHa roguHa
1 2 3 4
A. TOKOBHW FrOTOBMHE U3 NOCNOBHMX AKTUBHOCTW
3001 195701
L. Mpunuswk roToBrYHE W3 NOCNOBHKUX aKTMBHOCTH (1 Ao 3)
1. Npoaaja ¥ NPUMALEHW JBAHCH 3002 86680 1749
2. MNpuMrbexe KamaTte M3 NOCNOBHWUX 8KTMBHOCTH 3003 3
3. Octanu NpunuBK U3 PeAOBHOT NOCNOBaa 3004 18639 20303
11, OanvBM roTOBMHE W3 NOCIOBHUX AKTHBHOCTH (1 A0 5) 3005 147787
1. Mcnnate nobasrsavuma  4aTH aBaHCKH 3006 69060 #6629
2. 3apane, HaKkHaze 32pana M OCTANH NMYHA PACXOAK 3007 58085 7970
3. NnaheHe kamaTte 3008 715 %
4. Nopes Ha pobuTak 3009 1
5. OANMBM N0 OCHOBY OCTANMX jaBHWX Npuxona 3010 3544
[II. HeTo NpUAMB roTOBMHE M3 NOCNOBHWX 3KTHBHOCTH (I-1T) 3011 37945 10393
V. HeTo 0fMB roToBHHE M3 NOCNOBHWX aKTUBHOCTH (11-1) 3012
5. TOKOBM FOTOBMHE M3 AKTMBHOCTH MHBECTUPAHA
3013 2

L. NpunueK roToBHHE M3 BKTWBHOCTHM MHBECTHPAHLA (1 A0 5)
1, MNpopaja akuuja U yaena (HETO NPUAKEBH) 3014 2754
2. MNponaja HeMaTepujanHe HMOBMHE, HEKPETHUHA, NOCTPOjeba, ONpeMe W 3015
6vonowWwKKx cpeacTasa
3. OcTank QMHAHCKCKM NNACMAHK (HETO NPUNWBK) 3016
4. NpuMrbeHe KaMaTe U3 aKTMBHOCTU MHBECTHPaH:A 3017
S. Npumrbere ausnaenne 3018
[L. OpnuBK roToBUKE M3 GKTMBHOCTH MHBECTHPaHa (1 A0 3) 3019 G
1, KynoBvHa akumja v yaena (Heto oanusk) 3020
2. KynoBuHa HeMatepujanie HMoBUHE, HEKPETHHHA, NOCTPOjerba, onpeme u 3021 7= i
Guonowxmnx cpeacrasa 98¢ 172
3. Octanu dmHaHcHjcku NNAacManm (HeTo 0ANKBH) 3022
111, HeTo npunme roToBMHE M3 BKTHBHOCTH nHeeCTuparsa (I-11) 3023
IV. HeTo oanue roToBuHE M3 aKTMBHOCTH WHBECTHParsa (L1-1) 3024 P14




] Hsnoc
Mo3nunja Aon
Texyha roguna NperxoaHa roguHa
1 2 3 4
B. TOKOBH rOTOBMHE U3 AKTUBHOCTH ®UHAHCUPALA
3025 0 9
L Mpunueu roTosnKe M3 akTMBHOCTH (uHaHcuparsa (1 40 5)
1. Yeeharbe OCHOBHOr KanuTana 3026
2, [lyropoyHK KpeamTy (HETO MPHIMBH) 3027
3. KpaTKOpOYHW KpeNWTH (HETO NPUNMEm) 3028
4, Octane ayropoudne obasese 3029
5. Ocrane wpaTkopouHe obasese 3030
I1. Opnvam roToBMHE W3 BKTHBHOCTH BMHaHcHpatba (1 Ao 6) 3031 28713 8801
1. OTKyN CONCTBEHMX aKLWja 1 yaena 3032
2, Aiyropounn KpeauTH (OANHBH) 3033 22873 8511
3. Kpamkopouwn kpeanTH (0pnueu) 3034
4. Octane obasese (onMeu) 3035
5. QUHEHCH]CKWA NH3HHT 3036
6. Ucnnahene avsvnenHne 3037
mew NPHAKB rOTOBMHE M3 aKTMBHOCTW (hHHaHchpatba (1-11) 3038
IV. HeTo 0anvB roTosuHe M3 aKTHBHOCTH duHaHcHparba (11-1) 3039 285 2601
. CBETA MPU/IMB FOTOBHMHE (3001 + 3013 + 3025) 3040 195701
A. CBETA O/IMB FOTOBMHE (3005 + 3019 + 3031) 3041 180408 194141
. HETO NPUNWB FOTOBWHE (3040 - 3041) 3042 e 1550
E. HETO OA4JIMB FOTOBHHE (3041 - 3040) 3043
M. FTOTOBMHA HA NOYETKY OEPAYYHCKOI NEPMOJA 3044 1650 gan
3, NO3UTUBHE KYPCHE PA3JIMKE NO OCHOBY NPEPAYYHA 3045
FOTOBHUHE
. HETATUBHE KYPCHE PA3/TMKE NO OCHOBY NPEPAYYHA 3046
FOTOBWMHE
J. TOTOBWMHA HA KPAJY OBPAYYHCKOI NEPUOAA
(3042 - 3043 + 3044 + 3045 - 3046) 7 2 =
y AV oV ‘m Ty )
fana "2?) U6 2 'f © ronmme oM. d’o‘.%‘ ‘ f ‘:“;/—7:(
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U3BELLUTAJ O NMPOMEHAMA HA KAIMUTAY

3a nepuog og 01,01,2015. go 31.12.2015. roguHe

- Y XWbadama AuHapa -

KomMnonenTe kanutana

Peann
onuc 30 31 32
6poj Aon Aon aon
OCHOBHKW KanuTan ¥Ynucann a Heynnahenun kanvtan Pesepee

1 2 3 4 5
MoyeTHo Ccrarbe NpeTxXofHe rogMHe Ha AaH
01.01,__

: a) AYroBHKM canio pasyHa 4001 4019 4037
6) NoTpaxHK canao payyHa 4002 2088 4020 4038
HWcnpaBka MaTepHjanHo 3HauajHHX rpelwaka u
NpoMeHa paYyHOBOACTBEHHX NOMMTHKA

2 a) MCNpaBKe Ha A1YroBHOj CTPaHK pauyHa 4003 4021 4039
6) Wcnpaeke Ha NOTPaXxHKoj CTPaHu padyHa 4004 4022 4040
KOpHrosaHo No4YeTHO CTake NPeTXoHe rogHHe
Ha pgan 01.01.

@) KOpMroBaHu AyroBHHW Cango padyHa (1a + 2a - 26)

3 >0 4005 4023 4041
g)ﬁ ;«ipgroaam MOTPaxHu canao padyHa (16 - 2a + 4006 - 4024 4042
MpomeHxe y npeTxoaHoj FOAAMHH

4 |a) NnpoMeT Ha AYTOBHO] CTPaHW PayyHa 4007 4025 4043
6) NpoMeT Ha NOTPAKHO] CTPaHK PavyHa 4008 58505 4026 4044
Crare Ha Kpajy npeTxoate roguHe 31,12,

a) AYroBHM CaNJ0 pasyHa
40 4

5 |(3a+4a-46)20 e e s

6) NOTPaxHK CaNAo padyHa

4
(36- 42 +46) 2 0 bl g, (| P
Wcnpaska MaTepnjanHo 3HauajHux rpewasa
nNpoMeHa pa4yyHOBOACTBEHHX NONMTHKA

8 @) MCNPaBKe Ha AyroBHOj CTPaHk padyHa 4011 4029 4047
6) ucnpasKe Ha NOTPAXHO] CTPaHK pavyHa 4012 4030 4048
KopurosaHo no4etHo crare Tekyhe rogMHa Ha
AaH 01.01.

a) KOpWroBaku AyrcBHM canao padyHa (5a + 6a - 66)

7 >0 4013 4031 4049

6) KOPUrOBaHH NOTPAXHK CanAo pauyHa (56 - 6a + 4014 4032 4050

66) 2 0

o«

= I



-

KomMnoenre kannvana

Pegun
onuc 30 a1 32
6poj aon aon Aon
OcHOBHM KanKTan a Hey exn Pesepse
1 2 3 4 5
{Mpomene y Texyho TORNHH
8  |a) npomer Ha AYTOBHOj CTPaHH pavyHa 4015] 322|933 4051
6) NPOMET Ha NOTPAXKO]j CTP2HK PavyHd 4016 . ~ |4034} 4052
Cramwe Ha kpajy rexyhe rogute
3112
a) Ayrosiu Canno pavyxa
9 [72+8a-86) 20 4017 4035 4053
6) NOTPaMHM Cango pauyHa
(76-8a + 86) 2 0 4018 3sa7p  |H036 4054




Komnouenre kanuvana

Pegtin
onuc 35 047 n 237 34
Epoj aon aon aon
ry6urak Ovxynmene concreeHe akunje Hepacnopelenn goburak
1 2 6 7 8
Mouerno crawe npeTxoane rogrte Ha aan
01.01._____
! ) AYrosHN €aNAR0 pavyHa 4055 7004 4073 4091
6) ROTPanHK CANRO PAsyHa 4056 4074 ‘ 4092 68992
lucnpaana Marepnjanto avavajHux rpewaxa n
Lo | 4 4 aehnx
2 3) KCNPaBKe H3 AYTOBHOj CTP3KN PavdyHa 4057 4075 4093
6) nenpasKe Ha NOTPAXHO] CTPKYM PAMYHA 4058 4076 4094
Kopurosano nokero crae nperxogxe rogune
Ha gad 01,01,
3 3) KOPMIOBaHW AYrOBHYM CaAKO pavyHa (13 + 23 - 26) 4059 _ 4077 4095
20 7024
6) Koprropany NoTPaXHy canao pavyHa (16 - 2a + 26) .
L o 4060 4078 4096 sg952
|Npomene y nperxognoj FORMHN
4 |a) NPOMET HA AYTUBHOj CTPAKK pavyHa 4061 31662 4079 4097
6) NpoMeT Ha NOTPAXKHO] CTPaHU PayyHA 4062 4080 4098 1241
Crawe na kpajy niperxogie roguse 31,12,
a) AyrosHyu cango pavyra
5 |Ga+4a-46)20 4063 wess  [408L 4099
6) ROTPANHN CANKO PadyH
(36-42+46) 2 0 4064 4082 4100 723
Wcnpaska Marepnjanito sHavajHuX rpeiaka
np pavy nOSUTHKA
6 ) wenpaske Ha AYroBHoj CTpaku pavyHa 4065 4083 4101
6) HCnpasKe HA NOTPAXHO] CTPEHN PadyHa 4066 4084 4102
Kopnrosano noverHo cratme Texyhe rogune Ha
aan 01,01,
3) KOPUrOBaHHW AYTOBHM CaNA0 pavyka (Sa + 6a - 66)
7 20 4067 39686 4085 4103
Z) (;(opuroaauu MOTPAKKN CANKO pavyHa (56 - 6a + 66) 4068 4086 4104 0233




[ Komnonenve xanurana
Pepin
onuc 35 047 n 237 34
Bpoj Aon Aon aon
ryénrax Orxynubene concreene akynje Hepacnopeheun goburaxk
1 2 6 7 8
{Mpomene y vexyho] ____ rognun
8  |a) npomeT Ha AYrosHoj CTpaky pasyHa 4069 | 4087 4105
6) NPOMET Ha NOTPAaXHG] CTP2HNU pauyHa 4070 4088 4106 1752
Cratbe Ha kpafy Texyhe rogune
31.12,
) AYroBKM CRRAO PavyHd
9 |7a+82-86)20 w071 4089 4107
6) noTpaxat CANGO pasyHa
(7682 + 86) 2 0 4072] 4090 4108 wms




Peghn

6poj

onuc

KomnonenTe ocranor pesynrara

AON

330

331

332

Pesanopnsaunone pesepse

AxTy2pcxun gobuun nan
rySuun

RoSKun nan rybutn no ocHosy ynaramwa y
BAACHNMMKE HHCTPYMEHTE Kanurana

2

10

11

{MoueTHo CTabe NPETXOAKE FOAKHE Ha AH
0L01

3) AYrOBHM C3NRO pauyHa

4109

4127

4145

6) noTpaxain Cango pavyHa

4110

171165

4146

Wcnpaska Mavepnjanio ssavajuux
FPewaKa n NPoMENa PauyHoBOACTBEHNX
[OANTUKA

a) MaNPaBKe HA RYTOBHOj CTPaHH PavyHa

4111

4129

4147

6) CNPaBKE HAa NOTPKHOJ CTPaHN PayyHa

q112|""

4130}

4148

|Kopxrosano nosetro crawe npetxoate
rogune na pan 01.01.

a) KOPHIrOBaHN AYTOBKM CANGO pauyHa (13 + 2a -
26) 20

4113

U

4149

6) KOPUrOB2KN NOTPAXHK CaNQ0 pavyHa (16 - 23
+26)20

4114

171165

4132

4150

{tpomene y nperxogHoj roaxHn

a) NPOMET Ha AYroBHO) CTPaKK pavyHa

4115

54195

4133

4151

6) NPOMET HA NOTPAXHOJ CTPRHM PavyHa

4116

4134

4152

Crane Ha Kpajy peTxogKe roanye
3112

3) AyroHy Cango pavyHa
(33+42-46)20

4117

4135

4153

16) noTpXHK CANAD pakyHa
(36-42+46)2 0

4118].

116970

4136

4154

|Vcnpaska maTepnjanio sHavajuux

rpewaxa u np pauy! BEHUX
nCANTHKA

3) UCRP3BKE HA AYrOBHO} CTPRKM PavyHa

4119

4137

4155

6) MCRPaBKe K3 MOTPAKHO] CTPaHN PauyHa

4120

4138

4156

| Kopnrosaxo no4eTHo cramwe vexyhe
roguHe wa aan 01.01.

) KOPUroBaKHK AYrOBHI CANZO PavyHa (5a + 6a -
66) 2 0

4121

4139

4157

6) KOPHIOB3HH NOTPAXHHA CANGO pavyHa (56 - 63
+66)20

116970

4140

4158




Komnonenve ocranor pesynrara

onuc 330 331 332
6poj AON AON A Aon Toon s
20 KTYapCKH ROGHLN HAN LW Ak ry6HLK O 0CHOBY YNarawa y
pe Ph33LuoKe pesepoe ryGuum BAACHKUKE MHCTPYMEHTE KBNUTaNa
1 2 9 10 11
|Mpomene y rexyhoj _____ rognnn
8  |a) npomeT Ha AYroBHOj CTPaHN pavyHa 4123 1205 4141 4159
6) RPOMET H3 NOTP3XHO] CTP2KM pavyHa 4124 4142 4160
Cratbe Ha kpajy rexyhe rogune
31,12, —
a) AYTOBHH CaNAO PayyHa 4143] 4161
9 Ja+8a-86)20 125 v :
6) NOTPaXHK CANRD pavyHa : 4144 ]! 4162
(76-8a+86)2 0 41261 115765 =




Pepnn

onnc

Komnonenre ocranor pesynrata

333

3341335

336

AON

Ao6nun nan rybuuu no ocosy
YAGNa y 0CTanoM Ro6uTKY uan
TYGHTKY RPHABYXEHHX APYWITABD

ROGKHUM Win ryEHIM N0 ocHOBY
MHOCTPaHOr ROCROB21HA H
npepavyyHa prxancujomx

ussewraja

AON

AON

AoGrun wan ryGuumn no ocxosy
XEUKHID HOBYAHOT TOKD

2

12

13

14

jMoxemio crae npeTxogHe rognte
Hapgan 01.01.___

a) AYroBHHM Cango pavyHa

4163

4181

4199

6) NOTP3aXHN C3NAO PavyHa

4164

4182

4200

McnpasKka MaTepHjanto sHadajunx
rpewaxa u npoMena
PauyHOBOACTECHNX ROAHTHKA

) KCTIPaBKe HA QYTOBHOj CTPAHN pasiyHa

4165

4183 |

4201

6) WCnpagke Ha NOTPAXHO] CTPaHN
pavyra

4166

4184

4202

KOpHIroBaHo NOMETHO CTabe
nperxoge rognme Ha gan 01.01.

3) KOPUroBaHN AYIOBHH CRNKO PavyHa
(la+22-26)20

4167

4185

4203

16) xoprrosarn noTpaxtm cango pavywa
(16-23+26) 2 0

4168

4186

4204

Mpomene y nperxoanof
roantn

a) MPOMeET HA QYTOBHOJ CTP3HK PauyHa

4169

4187

4205

6) NPOMET 13 NOTPAXKO] CTPaKY pavy

4170

4188|

14206

Crame Ha xpajy nperxoase roguHe
3112

a) Ayroexn canao pavyna
(3a+42-46) 20

4171

4189

4207

6) NOTpaXHN cango payyHa
(36-4a+46)20

4172

4190

4208

Wcnpasxa natepnjanto suauajunx
rpew2xa u npomena
PauYHOBORCTBEHUX NOANTHKA

a) MCNPaBKe HA AYTOBHO) CTPAHN PavyHa

4173

4191

4209

6) MCNpasKe Ka NOTPAXHOj CTPaKN
pauyHa

4174

4192

4210

KopHroBaHo NOYeTHO Cratbe Texyhe
ropMHe Ha 8aH 01,01,

3) KOPHIOB2HN AYrOBHH CANAO PadyHA
(Sa+6a-66)20

4175

4193

4211

6) KOPHIOBHN NOTPAXHA CANAD PAdYHd
(S6-63 +66)20

4176

4194

4212




Komnonenre ocvanor pesynrara

Pegun 333 3341335 336
onuc - o
] aon 5 AOf| RoGnum nam ry6uum no ockosy  |agn
Spe. e::::; z:auou ::::':ym”?: HHOCTP3HOT NOCI0BaLA K Ro6nun nnn rybuun no ocxosy
npepavyna duxaHcujcrmx XCYMKIra HOBMBHKOT TOKA
e nPrApYHCHIX Ap oa ussewraja
1 2 12 13 14
Mpomene y vexyhoj FORKHNK
8  {a) npomer va ayrosHoj crpakn pauywa 4177 T “la1es ’ 4213
6) NpoMeT Ka noTpaxHoj Crpanu pavywa |4178]" 4196 ] 4214
Crame Ha kpajy Texyhe roaune
31,12,
3) AYroBHH CANAO pasyra 4197 4215
% loa+sa-85)20 a7
6) noTpanan cango pavyna 4198 4216
(76-8a+86)20 4180 )
- :"9~ > —




AKN

6poj

onuc

KomnoxeHTe ocTanor pesynrara

AON

337

AON

Ro6xigk nan ryGuum no ockosy XOB
PaCRONoKHBNX 33 NPORAfY

Yxynau kanwran [Z(peq 16 xon 3
RO xon 15) - Z(peA 1a xon 3 go ken
15)]20

AOT

Ny6nrax n3uag xanntana [E(pea
1a xon 3 go kon 15) - ¥(pen 16
K051 3 go xon 15)] 2 0

2

15

16

17

|Mouerno crarve nperxogue roguxe
Ha gan 01.01.,_____

13)nvr°wwmopawna

4217

4235

6) NOTPaXHN CaARO PauyHa

4218]

233161

42494

Kenpasxa marepujanio snavajinx
rpeiaxa u npoMesa
PavNYHOBOZCTBEHUX NOTUTHKA

3) HONPaBKe HA AYFOBHOj CTPaHM PaYyHd

4219

) vcnpaske Ha NOTPAXHO] CTPaKn
pavyHa

4220

4236

42451

KoprrosaHo nouero cramwe
{nperxoane roanHe Ha gan 01.01,

2) KOpUroBaHW AYrOBHMA CANAO PauyHa
(la+2-26)20

4221

7960

4237

6) KOPUrOB2HW NOTPAXHN CANA0 PAUYHA
(16-2a+26)20

4222

233161

4246

Mpomese y npeTxonto]
roguKn

a) NPOMET KA AYrOBHOj CTPaHH pavyHa

4223

4238

6) NPOMET Ha NOTPAXHO] CTPAHN PauyHa

4224]

489

4247

Craibe Ha KPajy NpeTxosue roguke
3112

) AYroBHH CRNAO PALYHA
(3a+4a-46)20

4225

4239

6) NOTPKHN CANZ0 PaYYHD
J(36-4a+46) 20

4226

207539

4248

Kenpasia Matepujanto suavajuux
rpewaKa u npoMexa
PauYHOBOCTBEKNX ROANTHKA

) WKNP3BKE H3 AYTOBHOJ CTPaHY pauyHa

4227

6) HCnpaske Ha ROTPANHO] CTPKH
pauyHa

4228

4240

4249

KOPHTOBAHO MONETHO CT3NeE Texyhe
rognKe Ha aaw 01,08,

!a) KOPUroBaHM QYTOBHN CAAR0 PavyHa
(5a +6a-66)2 0

4229

7371

6) KOPHIOB3HM NOTPAXHK CANAO0 PavyHa
(56 - 6a + 66) 2 0

4230

4241

207538

4250




KomnonenTe ocranor pesynrata
F:'e" 337 Ykynau kanutan [I(pea 16 kon 3 rybuTak u3nag Kanutana [Z(pea
L onuc AOMN | po kon 15) - Z(pen 1a kon 3 go kon |AOM| 1axon 3 po kon 15) - E(pea 16
6poj Aon 15)]z0 kon 3 go kon 15)]z 0
Ao6nun namn ry6ruym no ocHosy XOB
PacnoNoKHBHX 3a NpoAajy

1 2 15 16 17

Mpomexe y Tekyhoj FOAHHK
8 1a) npoMeT Ha AYroBHOj CTPaHK pauyHa 4231

4242 39756 4251

6) NPOMET Ha NOTPAXHO] CTPaHK padyHa [4232 2471

Crawe Ha kpajy Texyhe rognHe

31.12,

3) AYrOBHK Cango pauyHa
9 (7a + Ba - 86) 2 0 4233

4243 noms |25
6) NOTPaXHH Canao paqyHa 4234
(76-8a +86) 2 0
y NS ) ~3aKOACKM 3BCTYTIRUK
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M3BELLUTAJ O OCTAJIOM PE3YJITATY

3a nepwog o 01.01.2015. go 31.12.2015. roguHe

a

=l

- Y XWbajama guHapa -

WM3Hoc
Fpyna pavyHa, pauyH NO3MUHIA Aon Hanomena broj

Texyha roguna NperxogHa roguHa

1 2 3 4 5 6

A. HETO PE3Y/ITAT U3 NOCNOBAHbA

L. HETO JOBMUTAK (AOM 1064) 2001 26347

I1. HETO NYBMTAK (AON 1065) 2002

5. OCTANN CBEOBYXBATHW AOBMTAK MK
FYBUTAK

a) Craeke koje Hehie 6HTH peknacndmrkosane y
BunaHcy ycnexa y 6yayhum nepvogumMa

1. NpoMenre pesanopu3aumje HeMaTepujanie
AMOBMHE, HEKPETHHKA, NOCTPOjeHba M onpeMe

330
a) nosehatbe pesanopu3auMoRnX pesepsu 2003

6) cHarberve PeBanopH3aUMOHNX pesepsu 2004

2, AkTyapcki foGuum MnW ryGuUM No OCHOBY NNaHO8a
NedHMHUCEHUX NPUMatLa

a) pobrun 2005

6) rybuun 2006

3. Ao6Mum unu rybuum nNo ocHoBY ynararsa y
BNACHHYKE MHCTPYMEHTE KanuTana

32 a) pobuumn 2007

6) rybuum 2008

4. AoBuumn unn rybuum no oCHOBY YAENa Y OCTanoM
c8e06yXBaTHOM A0BHTKY AN FyGUTKY NPHAPYHKEHNUX
npywrasa

333

a) pobuun 2009

6) ry6ium 2010

6) CTaBke Koje HaKHaAHO Mory GuTH
P ¢ Yb Y ycnexay
6yayhum nepnoauma

1, flobrum wnw ry6uum no ocHosy npepadyxa
(PHHBHCHCKUX H3IBEWTA]a HHOCTPAHOT NOLN0BarLa

334

a) aoGuumn 2011

6) ryGuun 2012




2

Wanoc
Fpyna pauyHa, pauyH MO3WUUMIA Aon Hanomena broj
Texyha roguna Nperxoaxa rogxHa

1 2 3 4 5 6
2. [o6uum unm ryBruum oa MHCTPYMEHaTa 3aWTHTe
HETO YNarakba Y MHOCTPEHO NoCNoBake

335 2) AcGnLn 2013
6) rybuum 2014
3, AoGuum unK rybuum no ocHOBY MHCTPYMEHATa
33WTHTE PU3MKA (XEUMHra) HoBYaHOr TOKa

g6 a) pobuum 2015
6) ryGuum 2016
4. Aobruu unv rybruumM no ocHoBy xapTiia oa
BPEAHOCTH PacnofoxMBMX 3a npoaajy

7 2) oG 2017 =
6) rybuum 2018
1. OCTANW BPYTO CBEOBYXBATHW [JOBUTAK (2003
+ 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2019
2017) - (2004 + 2006 + 2008 + 2010 + 2012 + &
2014 + 2016 + 2018) = 0
11. OCTAJIA BPYTO CBEOBYXBATHMW MNYBMTAK (2004
+ 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2020
2018) - (2003 + 2005 + 2007 + 2009 + 2011 +
2013 +2015 +2017) 2 0
IIL. MOPE3 HA OCTANM CBEOBYXBATHH AOBUTAK 2021
WNW TYBUTAK NEPUORA
[V. HETO OCTANIM CBEOBYXBATHHM AOBMTAK (2019 2022
<2020 -2021) 2 0 738
V. HETO OCTANX CBEOBYXBATHM MNYBUTAK (2020 - 2023
2019 + 2021) 2 0
B. YKYNAH HETO CBEOBYXBATHHW PE3Y/ITAT
NEPHOAA
L. YKYMAH HETO CBEOBYXBATHW JOBMTAK (2001 - 2024
2002 + 2022 - 2023) 2 0
I1. YKYTAH HETO CBEOBYXBATHW MNYBMTAK (2002 - 2025 o
2001 + 2023 - 2022) 2 0 24425
. YKYNAH HETO CBEOBYXBATHH JOBMTAK
WNW TYBUTAK (2027 + 2028) = AOMN 2024 = 0 {2026
wnn AOM 2025 > 0
1. Npuniucan BeERMHCKAM BNACHUUMMA KanuTana 2027
2. Mpunucan BNaCHWUNMa KOjW HEMaJy KOHTpOony 2028

y A S
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JagHo npegysehe "Aepoapom Huw' Huw
HAMOMEHE Y3 ®UHAHCWJCKE W3BELUTAJE
3A 2015. TOAURHY



o

1. OCHUBAHKE U IENATHOCT

Mpenysehe “Aepoapom Huw’ nocnyje kao jasHo npefysehe, y aarbem Tekcty Mpenysehe, n3BpLwNMO je
npesofere npuepenHor cybjekta koa AreHuwje 3a npuepefHe peructpe, aaHa 23.5.2005. roguHe nog BA.
22994/2005. )

Mpegnysehe “Aepoapom Huw” ocHoBaHo je 1986. rognHe (ocHueay CkyniwtuHa OnwTuHe Huw), kaga cy
Ha nocTojehem BOjHOM aepoapomy uarpafieHn objekT HamereH 3a pa3eoj M 0baBrbarbe LMBUNHOM Ba3AyLHOr
caobpahaja. HakoH ycnocTaBrbatba OCHOBHE (yHKUMje, paseujajyin cBoje mnocnosawe [lpesysehe je
OpraHu3oBasno W apyre LenaTtHOCTW CPOAHE OCHOBHOj: pOOHO-L@pWHCKM TEPMUHAN ca cknaguwTtuma gomahe u
CTpaHe pobe, npeBo3 pobe BasaylwHWUM caobpahajem (kapro), TypucTUYKa areHumja, TProBuHa, YrocTUTE bCTBO.
Obaerbatbe W 0BUX 4enaTHOCTW je MOMOrMo a Ce oapXu ypeaHo nocnosare [pesyseha y ycnosuma onwTe
KpU3e U CMareHor npometa pobe W nmyTHWKa (paT u caHkuuje). To je, Takohe, 0besbemmno ageksaTHO
nckopuwhere NPOCTOPHIUX W KaAPOBCKMX KanawuTeTa u o4yBarbe objekata 1 onpeme.

BpemeHom je u ctatyc Npeayseha ycknahueaH ca akTyenHOM CWUTYaLMjOM W 3aKOHCKOM Perynarusom.
Hajnpe je oa PO y ocHuBawy peructposaHo apywTeeHo npeaysehe 1990. roauHe. 3atum je 1997. roaunne
Mpenysehe perncTpoBaHo y cknajy ca M3MeHama 3akoHa v yBeaeH YnpasHu o40op.

HakoH w0 je yapyxeHum cHarama [pesyseha v [paga obesbefeHa foHauuja 3a PEKOHCTPYKLUM)Y
Aepogpoma Tewko owTeheHor GomGapaoBateM, Ha OCHOBY 3akibyyka O 3Hauajy (yHkuuje Kojy obasrba
Mpenysehe, npema nponucaHoj npouesypu je Mpenysehe perncTpoBaHo kao jasHo npedysehe yuju je ocHUBEY
['pad Huw.

OcHoBHy aenatHocT lMpenyseha unHe ocmane npamehe akmugHocmu y ea3dywHom caobpahajy, Kao
LUTO Cy MPUXBAT 1 OTNPema aBuoHa, NyTHKKa U pobe. Mopes HaBefeHe OCHOBHE AenaTHocTu [Mpedysehe obaerba
W [ipyre [1eNaTHOCTY M NOCNOBE KOju AONPUHOCE eUKacHUEM W paLMOHaNHUEM NOCNOBaksY W TO: ycnyre pobHo-
L|apyHCKOr TepMUHana, 3fasatbe NOCNOBHON U MarawHCKOr NpocTopa Yy 3akyn.

Mpenysehe nocnyje kao matnyHo npenysehe koje uma yaeo of 60,78% y npeaysehy «AepospoMType
4.0.0. y CTevajy Huw.

MpoceyaH 6poj 3anocneHux 3a nepuog jaHyap-geembap 2015. roante je o 89 3anocneHa, a 3a uUcTu
nepvog 2014. roguHe je 6mo 150 3anocneHa.

Cenuwrte Mpeayseha je Huw, Basgyxonnosaua 24

Mopecku naeHTUdMKaLumonmn 6poj Mpepyseha je 101531405.

MatuuHu Bpoj Mpeayseha je 07343914,

Mpepysehe je carnacHo kputepujymuma u3 3akoHa 0 pavyHOBOACTBY M PEBU3UIM Pa3BPCTaHO Y Cpeake
npaeHa nuua.



2. OCHOB 3A CACTABIbAKE U NMPUKASUBAHE PUHAHCUJICKUX U3BELLTAJA

MpunoxeHu uHaHCUjCKM M3BELLTAU Cy CacTaBrbeHu y cknapy ca Baxehum nponucuma y Penybrmum Cpbuju
3acHoBaHUM Ha 3akoHy o padyHoBoacTsy (,Cn.rnacHuk PC*, 6p. 62/2013. roguxe), koju nponucyje MefhyHapoaxe
padvyHosoacTeeHe ctaHaapae (MPC), opHocHo MefyHapoaHe cTaHgapae uHaHcujckor ussewwTasamwa (MCOU)
Kao OCHOB 3a cacTaBrbatbe Y NpeseHTauujy UHaHCUiCKuX u3BeLTaja.

Pewerem Munucrpa duHaHcuja Penybnuke Cpbuje (6poj 401-00-1380/2010 -16 op 25. oktobpa 2010 roguHe)
yTBpheH je npesoa ocHoeHux Tekctosa MPC, oaHocko MCOWU, koju cy uspatn og Ogbopa 3a mefyHapoaHe
padyHoBOACTBEHe cTaHgaapae Ao 1. jaHyapa 2009. roauHe, Kao ¥ TyMauera usnata oa Komuteta 3a Tymayewe
payyHOBOACTBEHWX CTaHgapAa Ao 1. jaHyapa 2009. roguHe. PykosoacTso [lpywitea npouetsyje yTuugaj npomeHa
MPC, ogrocHo MCOU 1 Tymauetba CTaHaapaa Ha duHaHeujcke usselTaje. Miamere n gonyHe noctojefmx MPC,
ofHocHo MCOU 1 Tymauetba ctaHaapaa, 3ameHe Baxehux MPC  Hosum, Kkoju cy cTynuim Ha cHary noves og 1.
janyapa 2009. roavHe, Kao W NpUMEHa HOBMX Tymauera Koja Cy CTynuna Ha cHary y Toky 2010. roause, Hucy
MManu 3a pesyntar 3HavajHuje NpomMeHe pavyHOBOACTBEHUX NONUTMKA [lpyluTBa, HUTWU MaTepujanHo 3HavajaH
yTULaj Ha (PUHaHCUjCKe U3BELLTaje Y nepuoay noueTHe npumeHe. W nopeg Tora WTo MHOre O OBMX MPOMEHa
HUCY NPUMEHIbKMBE Ha nocnoBatbe [pywTea, pykoBoacTBO [pywTea He u3paxasa ekCnnuuuTHy u 6espesepeHy
usjaBy 0 ycarnateHocTu cuHaHeujckux ussewwTaja ca MPC n MCOW, koju ce npumetbyjy Ha nepuoae npukasaHe
Yy NPUNOXEHUM (UHAHCUCKMM U3BELUTajUMa.

®UHaHCHiCKM U3BELITAM Cy CacTaBibeHU Y CKNagy ca KOHUENTOM WUCTOPMiCKOr TPOLUKA W HA4erioMm CTanHoCTy
Mpeay3eha.

OuHaHCHjCKM 13BeLTaju Cy NpuKasaHu y gopmaty nponucaHum MpaBunHYKOM O caapiuHn K chopmu obpasaua
(huHaHCHjCKMX U3BeLTaja 3a NpUBpeaHa ApyLWTBa, 3aapyre, Apyra NpasHa nuua u npeaysetHuke (,Cn. racHuk
PC*, 6p. 95/2014 v 144/2014), koju oacTyna of HauuHa npukasuBar-a oapeheHux BunaxHcHUX nosuumja Kako To
npeasufia MPC 1 ,lMpeseHTaumja duHaHcujckux useeluTaja“. CxoaHO TOME, NPUNOXEHU (hUHAKCUCKU U3BELLITau
HUCY ycarnatueHu ca ceum 3axtesuma MPC n MC®.

Mpema 3akoHy 0 pa4yHOBOACTBY (UHAHCHCKkU M3BeLwTaju 0byxBaTajy: bunaHc cTama, bunaHe ycrnexa, U3BewWwTaj
O OCTanoM pesnTary, M3BellTaj O TOKOBUMa rOTOBMHE, M3BEWTaj O NpOMEHaMa Ha Kanutany W HanoMmeHe y3
(buHaHcujcke usBeLwTaje.

M3HocH Y prHaHCHiCKMM U3BeLLTajuma uUckasaHu cy y xurbapama PCJl, ocum ykonuko Huje Apyrauuje HasHaueHo.
PCL npeactaBrba yHKUMOHanHy v usselwTajHy BanyTty lpenyseha. CBe TpaHcakuuvje y BanyTama Koje HUCY
(byHKUMOHANHa BanyTa, TpeTupajy ce Kao TpaHcakuuje y CTpaHuM BasnyTama.

Mpenysehe je y cacTaBrbawy OBUMX (PUHAHCUCKMX M3BELUTAja MPUMEHWO PayyHOBORCTBEHE NONUTUKE
obenoaaweHe y HanomeHu 3, Koje Cy 3acHOBaHe Ha BaXehuM payyHOBOACTBEHUM ¥ MOPECKMM nponucuma
Penybnuke Cpbuje.



3. NPErNEQ 3HAYAJHUX PAYYHOBOJACTBEHUX NONTUTUKA
3.1. Kopuwhete npouetbuBatba

CacTaBmare W npukasusare (uHaHCcHickux ussewTaja y cknagy ca MPC v MCOW u payyHoBoACTBEHUM
nponucuma Baxehum y Penybnuum Cpbuju 3axtesa of pykosoacTea Mpeayseha kopuliherwe Hajborbux moryhnx
npoueHa 1 pasyMHUX MPeTnocTaBky, koje uMajy ediekTe Ha W3HOCE uckasaHe y (PUHaHCHCKMM u3BewTajuma
HanomeHama y3 (puHaHcujcKe U3sewTaje.

Ose npoLeHe M NpeTnocTaBke Cy 3acHOBaHe Ha MHGOpMalujama pacnonoXveuM Ha faH GunaHca cTawa.
CTBapHu pesynTaT MOTy CE pasnMkoBaTM O HABEJEHMX NpoLeHa, Npu 4Yemy Ce npoueHe pasMartpajy
NEepUOAUYHO.

HajsHauajuje mpoueHe opHoce ce Ha ytephuBare obesspefierba duHaHcujcke v HeduHaHcujcke UMOoBMHE,
NpU3HaBate OfNOXEHUX NOPECKUX CPEACTaBa, YTBphnBatbe pesepsicakba 3a CYACKE Cropose W AeduHucarLe
NPETNOCTaBKN HEOMXOAHWX 3a aKTyapcku obpadyyH HakHaja 3anocneHuMa no OCHOBY OTNPEMHWHA, U UCTe Cy
obenopatbeHe y ogroeapajyfium pauyHOBOACTBEHVM NONUTMKaMa W/unn HanomeHama y3 ouHaHcujcke usBeLTaje.

3.2 MpepayyHaBatbe cTpaHux cpeacTaBa nnahatwba n pa4yyHOBOACTBEHW TPETMaH KYPCHUX pa3nuka u
edhekata BanyTHe Knaysyne

CraBke ykrbyyeHe Yy uHaHcujcke ussewrTaje peayseha ogmepasajy ce kopuiherem BanyTe npumapHor
€KOHOMCKOT OKpyxera y kome pegysehe nocnyje (yHkumoHanHa Banyta). GuHaHCUjCku U3BeLLTaju NpUKasyjy
ce y xurbaiama PC[l, koju npeacTaerba (pyHKUMOHaNHy 1 uselutajHy sanyty Mpepyseha.

Csa cpepactea v obaBese y CTpaHuM cpeacTeuma nnahatba ce Ha AaH Bunaxca cTakba npepavyHasajy y Hixosy
AVHapCKy NPOTUBBPEAHOCT NPUMEHOM 3BaHUYHOr CPeArer AeBuHor kypca Hapoare 6atke Cpbuje Baxehum Ha
T3] AaH. MocnosHe npoMeHe y CTpaHuM CpeacTsMMa nnahaka TOKOM roavHe npepayyHasajy ce y AvHapeky
NpPOTUBBPEAHOCT NPUMEHOM 3BaHWYHUX AEeBU3HUX KypceBa HapopHe 6aHke Cpbuje Baxehum Ha paH nocnosHe
NpOMEHe.

MoanuTuBHE W HeraTMBHE KYPCHE pasnuke HacTane npepayyHoM CpefcTasa v obaBesa MCKasaHWX Y CTPaHuM
cpeacTBuMa nnaharba W NpepavyHOM TpaHCakuWja y TOKy rOAMHe eBMAeHTWpajy ce y BunaHcy ycnexa, kao
(DMHaHCHCKM NPUXOAK, OBHOCHO (PUHAHCHUICKU PacXoau.

Mo3uTHMBHYU U HEraTBHW echeKTU YrOBOpPEHUX AEBM3HUX Knaysyra y Besu notpaxwueawa u obasesa, Hactanu
NPUMEHOM YrOBOPEHOT Kypca, Takofje ce uckasyjy kao Aeo (bMHaHCHiCKMX NPUXOAA, OAHOCHO hUHAHCHiCKMX
pacxopa.

3.3. YnopeaHu nogauu

Ynopea+e nogatke YuHe puHaHcujckn nssewrTaju Mpeayseha 3a 2015. roguny, koju cy 6unu npegmMeT pesusuje.



3.4. M'pyna 3a KoHConuaaumjy

lpyny 3a koHconupauujy YuHe matuuHo lMpeaysehie M HWXe HaBefeHa 3aBWCHA, NPUAPYKEHa U 3ajefHUYKN
KOHTPONKCAHa APYLITBA Y 3EMIbU M UHOCTPAHCTBY.

Pen. Matnynm | LWudpa %
op. Hasus gpylrea nne opoj Aenatoctu | Passpcrasatbe Craty¢c  |enacHuwrea
Cpenwe npasHo|  MaTuuxo
1. Jn ,AEPOOPOM HULL* 101531405 | 07343914 5223 nuue Apywrso
Mano 3aBMucHO
2. | APEOQPOMTYPC QOO Y CTEHAJY | 101531413 | 17293648 5610 npasHo nvue ApywiTeo 60.78

3.4.1.  3asucHa dpywmea

3aBucHa ppyliTBa Cy CBM OHU NpaBHYU cybjekTu y kojuma MaTudHo MNpeaysehe nocepyje osnawheta Aa ynpasrba
(DMHAHCKiCKUM W MOCNOBHMM NOMUTWKAMa Ha OCHOBY rnacaukux npaea MO OCHOBY BUlIE Of MOMOBMHE
BNaCHWWLITBA Hap akuujama (yaenuma). Moctojae M yTUUG] NOTEHUMjanHWX rracaqkux npasa Koja y OBOM
MOMEHTY MOry fAa Ce KOPUCTE WNW KOHBEPTYjy, yaumajy ce y obavp npu OueHW Aa NN MaTMYHO APYWTBO
KOHTponuwe apyru cybjekar. 3aBucHa apywwiTBa ce KOHCONMAY]Y Of AiaHa Kafia ce KOHTpOona NPeHece Ha MaTUyHO
APYLWITBO, @ Ca KOHCONMUAAUMOM Ce NpecTaje oA AaHa kaga NoMeHyTa KOHTpona npectaHe.

PauyHoBoacTBeHN MeTof HabaBHe BpegHocTu (Purchase method) je meToa koju ce npumerbyje kako 6w ce
pauyHOBOACTBEHO 0DYXBATUNO CTULHE 3aBUCHOT APYLUTBA O/ CTPAaHe MaTUYHOT APYILTBA.

Tpowwak npey3umatrba ApyliTBa Ce oamepasa kao dep BPEAHOCT AaTUX CPeACTaBa, EMUTOBAHWUX UHCTPyMeHaTa
BNACHWYKOr KanuTana win obaBesa HacTanux unu npeyseTux Ha AaH npeyaumara. CpeacTsa Koja ce CTekHy
CTUL{aeM JpYLLUTBA, a Koja Ce MOry MojeavHauHO MAEHTU(UKOBATU KAo U CTBapHE W MOTEHUMjanHe npeysere
obasese, MHULMjaNHO Ce Npouekyjy npema (ep BpeAHOCTU Ha AaH cTuuatsa, Be3 0b3upa Ha BUCHHY UHTEpeca
KOju HYje NOA KOHTPOSOM.

3.4.2.  [lpudpyxeHa dpywmea

MpuapyxeHa ApywTBa Cy OHW NpaBHYM CYGjeKTH Y Kojuma MaTM4YHO APYWTBO UMa 3HaYajaH YTuLaj, a Koje Huje Hu
3aBMCHO APYLITBO, HUTY y4eLufie y 3ajeAHUYKOM ynaraty.

3HauajaH yTuuaj noapasymeBa mMoh y4ecTBOBatba y AOHOLIEHY (PUHAHCWICKMX W NOCNOBHUX OANYKa ApYIITBA Y
Koje je ynarare U3BPLUEHO, anu He U KOHTPONE MK 3ajefHUuKe KOHTONe HaA TUM NonuThKama.

Ynarata y NpuapyKeHa ApyLUTBa Ce pajyHOBOACTBEHO 00yxBaTajy no pa4yHOBOACTBEHOM MeToay yaena (Equity
methed).
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Mpema MeToay yaena, UHBECTULM]a Y NPUAPYXEHO APYLLITBO NPBO Ce NPU3Haje No HabaBHOj BPEAHOCTH (Y BUCHHM
WHBECTULME), @ 3aTvM Ce HaKOH iaTyMa CTHLaHa, KUTOBOACTBEHA BpeaHOCT noehasa UM cmarsyje Aa bn ce
NPU3HA0 VHBECTUTOPOB YAEO Y ACOUTKY unu rybuTky eHTuTeTa y Koju je HBECTUpaHo. NHBECTUTOPOB yAeo Y
[OBUTKY wnn ryBUTKy eHTUTETA Y KOjU je MHBECTMpaHO npuaHaje ce y AoBuTKY wnn rybutky uHBecTutopa.
Pacnogene A06UTM NpUMIbEHE Of EHTUTETA Y KOjU je WHBECTUPaHO YMakyjy KWIOBOACTBEHY BPEAHOCT
uHBecTULMje. Taxofle MOXe GMTW HEOMXOAHO KOPUIOBaWe KH-UrOBOACTBEHE BPEAHOCTM WHBECTUUMie 360r
npoMeHa NpONopLMOHANHOr YAena MHBECTUTOpa Y EHTUTETY Y KOju je MHBECTUPaHo, a koje npousunasu w3
NPOMEHa Y KanuTany eHTUTETa Y Kojy je MHBECTUPAHO Koje HUCY NpusHaTe y oBUTKY unm ryBuTKy Tor eHTuTeTa. ¥
Takse NpoMeHe cnagajy NpoMEHe Koje Cy mocnieaula pesanopusauvie HekpeTHUHa, NocTpojera W onpeme U
pa3nuka y AeBW3HMM KypceBuma. VIHBECTUTOPOB yAeo Y TMM NpomeHama NnpusHaje ce AMPEKTHO y Kanutany
WHBECTUTOPA.

VHBECTUTOp Mpekvaa fAa KOpUCTM MeToA YAena of AaTyma Kaja NpectaHe Aa MMa 3HauyajaH ytuuaj Hap
NPUAPYXEHUM EHTUTETOM W fia Of TOr AaTyma pauyHoBoacTeeHo obyxsata uHeecTvuMjy y ckiagy ca MPC 39,
ROZ YCNOBOM /i@ NPUAPYXEHI EHTUTET HE NOCTaHe 3aBUCHU EHTUTET NV 3ajeHMuKM NMOAyXBaT y cknady ca MPC
31.

KrouroBoACTBEHOM BpeaHowfy UHBECTULWjE HA AaTYM KaJa OHa npecTaHe Aa Oyae NpuapyxeHn eHTUTeT cMatpa
HeHy HaBaBHY BPeAHOCT Npu HEHOM NOYETHOM OfMepaBakby kao hvHaKeujcko cpeacTeo Y cknagy ca MPC 39,

Ao je yaeo wHBecTMUTOpa Yy rybuuvma npuapyxeHor ApywTBa jeaHak wnu Behwm of erosor ydewha y
NPUAPYKEHOM APYWITBY, UHBECTUTOP NPecTaje Aa NpU3Haje CBOj yAeo y Aarbum rybuumma. HakoH wro ce yuelwhe
VMHBECTUTOpA CBefe Ha HyNy, BPLUM Ce pesepBucatbe 3a eBeHTyanHe aarbe rybuTke u obasesa ce npusHaje camo
[0 M3HOCA 3a KOjU UHBECTUTOP CHOCM MpaBHY UMM KOHCTPYKTUBHY 0baBesy unu je u3BpLUMO nnahatbe y KopucT
NpUAPYXKEHor ApylwTBa. AKO NPUAPYXEHO APYWTBO KacHuje nocnyje ca A0BUTKOM, MHBECTUTOP NOHOBO MOV
[ia Np13Haje CBOj YAeo y TOj AOBUTM CaMO HAKOH LUTO Ce HETOB YAEO Y AoBMTM usjenHaum ca YAenoM y rybutky
Koju paHuje Huje B1o npuanar.

34.3.  3ajedHuyku koHmponucaHa Opywmea

3ajegHuUYKN KOHTPONMCAHO APYLLTBO je 3ajeAHUYKN NOAYXBAT Koju noapasymeBa OCHUBALE APYLITBA Y KOM CBaKU
0/l YHECHVKA Y 3ajeHU4KOM NOAYXBaTY MMa cBoje yuelhe. 3ajeaHnuKM KOHTPONMCaHo APYIWTBO NOCNyje Ha UCTV
HaYMH Ka0 W Apyra ApYLWTBa, CCUM LUTO Ce YTOBOPHWUM apaHkmaHOM U3mel)y yHecHUKa y 3ajeHU4KOM noayxearty
yCNOCTaBIba 3ajefiHN4Ka KOHTPONA Hap eKOHOMCKOM aKTueHoLWhy HOBOGOCHOBAKOT ApywTBa.

3ajeiHMUKM KOHTPONMCAHO APYLUTBO KOHTPONMILE UMOBMHY 3ajeAHU4KOr noayxBarta, npeysuma obasese u CHocw
pacxone u 3apahyje npuxoge. OHO MOXe 3ak/byuuBaTM YIroBOpe Y CBOje BRactuto ume v npubaerbatn
(hvHaHcujcka cpeacTaBa 3a notpebe akTUBHOCTW 3ajefHnuKor nodyxeata. CBaku y4ecHUK UMa NpaBo Ha yAeo
[OOUTM 3ajeSHWMKM  KOHTPONMCAHOr [ApYyWTBa, Mako Heka 3ajefHMYKW KOHTpOnucaHa [pywTsa Takofje
noapasymMeBajy Aerbete caMmux Npou3BoAa 3ajeAHNuKOr Noayxeata.

Y4ecHUK Yy 3ajeiHMIKOM ROAYXBaTy NpuaHaje ceoje yuellhe y 3ajeAHUUKM KOHTPONMCAHOM APYLUTBY, KOpULIReHEM
meToAa yaena.



3.5. MocnosHu npuxoau

Mpuxoan of npojaje Cy WckasaHW Yy w3Hocy (hakTypucaHe peanusauuje, Tj. w3BplieHe npogaje [0 Kpaja
obpadyHckor nepuoaa, NOA YCROBOM Aa je ca TMM AaHOM Hactao AYXHWYKO - NOBEpUNnaqku OAHOC M Aa je
ucnoctaebeHa akTypa. lpuxoa ce Mepy no NOLWTEHOj BPEAHOCTY NPUMILEHE HaZloKHaAe WNu NoTpaxmMBakba,
yaumajyhu y 0B3vp M3HOC CBMX TproBaukux nonycta v konuduHckux pabata koje Mpepysehe onobpu. Pasnuka
namely nowTeHe BpeAHOCTV W HOMUHANHOT M3HOCA HaKHaZe NPU3Haje ce Kao NPUXOA Of kamare.

Mpuxog op NpoAaaje ce NpusHaje Kaga cy 3a40BOSbEHN CBU YCIIOBU:

/al MNpepysehe je npeHeno Ha Kynua cBe 3HavajHe puU3nKe U KOPUCTU O BNACHULLTBA;

16/ pykosoacTeo lNpeayseha He 3agpxaBa HUTM YNnMB Ha ynpasrbake y Mepu koja ce obudHO nosesyje ca
BNACHULITBOM, HATU KOHTPOMY Hajl NpoAaTMM Npoussoauma u pobom;

/W kapa je moryhe Aia ce U3HOC NPUXOAA NOY3AaHO U3Mepy;

/n/ kana je BepoBaTHO fa he nocnosHa npomeHa ga byae npaheHa NpunuBom ekoHomcke kopucty y MNpeaysehe u
lel kap ce TPOLWIKOBM KOjU Cy Hactanu unu fie HacTaTi y BE3u ca NOCNOBHOM NPOMEHOM MOry Moy3faHo da ce
usmepe.

Mpuxoam 04 ycnyra UckasaHu Cy CpasMepHO CTENEHY 3aBPLLUEHOCTY yenyre Ha faH GunaHcuparba.
3.6. MocnosHu pacxoau

YKynHe nocnoBHe pacxofe uuHe: HabaBHa BpeaHoCT npogate pobe, TPOLWKOBM MaTepujana, TPOLIKOBU 3apaja,
HakHafa 3apafa ¥ CCTanu NUYHU PacXoaM, TPOLUKOBM aMOpTU3aLuje U pe3epBiucakba, TPOLLKOBU NPOU3BOAHMX
yCrnyra i HematepmjanHu TPOLIKOBM.

OCHOBHM eNeMEeHTU U Hayesa NpusHaeara pacxoaa cy:

/al pacxogy ce nNpusHajy, OAHOCHO EBUAEHTUPA]Y U MCkasyjy Kapa cmakbetbe byayRnx eKOHOMCKUX KOPUCTY Koje je
NMOBE3aHo Ca CMatbeeM cpeacTasa unu noseharem obasesa Moxe noysaaHo Aa ce umepw;

[6/ pacxoay ce npu3Hajy Ha OCHOBY HenocpeaHe NOBE3aHOCTU Pacxoaa ca NpUxoavMa (Haveno y3pouHocTH);

I/ xapa ce ovekyje aa he eKOHOMCKE KOPUCTM MPUTULIAT TOKOM HEKONWKO obpadyHCKMX Nepuofa, a NoBe3aHocT
ca MpuXofOM MOXE Aa Ce YCTAHOBW Y LIMPEM CMUCMY MnU MOCPEAHO, pacxoan ce NpuaHajy nyteM nocTynka
CUCTEMCKE W pasyMHe anokauuje;

/n/ pacxoay ce Npu3Hajy Kaga M3patak He AOHOCK HUKaKBE EKOHOMCKE KOpMCTM MNW Kaja M A0 u3Hoca [0 Kojer
Oynyhe ekoHOMCKe KOpPUCTU HE MCNyH-aBajy YCnoBe WK Cy npectane fa ucnykasajy ycnose 3a NpU3HaBake Y
HunaHcy cTarba kao CpefcTBo;

lel pacxoan ce npusHajy ¥ Y OHMM chnyvajeBuma kapa HactaHe obasesa 6e3 UCTOBpEMEHOr MpusHaBai-a
cpeacrea.

HabasHa BpeaHocT npogate pobe Ha Benuko yTephyje ce y BUCMHW npogajHe BpeAHocTM pobe Ha BENuKo,
yMateHe 3a M3HOC YTBpTjeHe pasnvke Y LeHu 1 ykankynucaor MAB caapxaHux y BpeaHoCTH npoaate pobe Ha
BENUKO.

HabaBHa BpefHoCT npoaate pobe Ha Mano yTepljyje ce y BUCMHU NpUXOAa OA npopate pobe, ymarbeHux 3a
W3HOC yTBpFjeHe pasnvke Y LIEHW, Kao U 3a M3Hoc ykankynvcator B, cappxaHux y BpeHoCTH npopate pobe Ha
mano.




3.7. TpowkoBu nosajMmmnBaiba

TpOLIKOBY MO3ajMIbUBatba KOjU CY AMPEKTHO NPUNMCUBY CTULIAKY, M3rPabi AW NMPOU3BOAMLN CPEACTBA Koje ce
KBanudukyje YMHe Aeo HabasHe BpeHOCTW/LEHE KOLUTakwa Tor cpeacTsa. [ipyru TPOLIKOBK No3ajMibusatka ce
Mpu3Hajy kao pacxog.

3.8. ®uHaHCHjcKM npuxoam 1 pacxoau

duHaHcujcku npuxopu W pacxoau obyxeatajy: npuxofe M pacxoje Of Kamarta (HesaBucHO Of Tora Aa Nu cy
[ocrnenu 1 aa nu ce nnahajy unu NpUNKCYjy U3HOCY NoTpaxuBatba unu obasese Ha AaH Gunaxcupatba), Npuxoae
¥ pacxofie OA KyPCHUX pa3nuka, NpUXoAe U pacxofe W3 OfHOCA Ca MaTU4HWUM, 33BUCHUM 1 OCTaNMM NOBE3aHUM
npaBHUM NMLUMa, 1 ocTane PuHaHCHjcke Npuxoae u pacxope.

Mpuxoav op AMBUAEHAV MPU3HA]Y Ce Kao NPUXOA Y roAMHH Kaaa ce ucte ogobpe 3a ucnnary.
3.9. HoGuum 1 ryduuu

[obuuy npeacTaBrbajy nosehare ekoHoMcKe kopucTy, a obyxBaTajy npuxoge Koju ce jasrbajy y cnyyajy npopaje
cTanHe UMOBMHE MO BpeAHOCTH BeNoj 0 HUXOBE KHUTOBOACTBEHE BPEAHCCTH, 3aTUM HepeanusosaHe Aobutke
MO OCHOBY Mpofaje TPXULWHKX XapTHja of BPeAHOCTY (y crnyvajy Kaja ce BpeAHOBae XapTvja o4 BpeaHOCTH
BPLIM MO HUXOBAM TPKMLWHMM BPEAHOCTUMA), Kao M A0BUTKe Koju HacTajy npu nosehatby KwWroBOACTBEHE
BPEAHOCTY CTaNHE MMOBYUHE YCMEA NPECTaHKa AEN0Batba YCNOBa 32 CMakbetbe HUX0BE BPEAHOCTH.

lyéuum HacTajy No GCHOBY NPOAAje UMOBMHE NO LiEHaMa HUXMM Of HeHE KiUrOBOACTBEHE BPEAHOCTH, 3aTUM NO
OCHOBY PAacxofioBaka HEOTMMCAHUX OCHOBHWX CPEACTaBa, MO OCHOBY LUTETA koje CE MOTy y LENuHW unu
RENUMUYHO HAJIOKHAAUTV OfI oCUrypaBajyhux ApywTaBa, No GCHOBY NpuMEHe NpUHUMNG MMnapuTeTa (YMatbere
BPEAHOCTY UMOBMHE).

3.10.  OnepaTvBHW NU3NHT

OnepaTtveKy (NOCNOBHK) JIM3MKT je NIU3MHT ORHOCHO 3aKyn CPeACTaBa KOA KOjer Cy CBe KOPUCTU W pu3nLy Y Be3u
Ca BNacHWLITBOM 3aApXaHu KO 3aKynoAaBLia, OfHOCHO HUCY NPEHETM Ha 3akynua.

Kop nocnosHor nuauHra, nnahaka NuanHra ce NpusHajy kao pacxod, no NPaBOMMHUICKOj OCHOBW TOKOM Tpajaka
NM3MHTa, OCMM aKO HeKu Apyra CMCTEeMaTCKa OCHOBA HUje npumepeHuja 3a npeacTaer-ake BpeMeHCKe CTPYKType
KOPUCTYU 3a KOPUCHUKA.

3.11.  OuHaHCKjCKU NNU3UHT

OUHAHCHICKN IM3UHI je NU3NHT KOjUM Ce MPEHOCE CYLUTUHCKW CBY PU3NLM W KOPUCTW KOjU Cy noBe3aHW ca
BNACHUWITBOM Haf Hekum CpeacTBoM. [lo UCTEKy nepuofa NW3MHFa NpaBo CBOjUHE Ce MOXe, anu He mopa
npeHeTH.

Kopuchuum nuanHra npusHajy UHaHCUjCKU NM3WHI Kao CpeacTeo v obaBedy y CBOjuM bunaHcuma cramba, Y
M3HOCKMA KOjW CY Ha MOYETKY Tpajatba Nu3nHra jepHaku dep BPEeAHOCTH CpefcTasa koja Cy NpeaMeT Nu3nHra,
WNW NO Cafallkboj BPEAHOCTH MUHUMaNHUX nnaharwa 3a NU3NHI, aKko je oHa Hwxa. lpunukom uspaudyHaBaka
MUHMManHUX nnahaka 3a NUKUHI, AWCKOHTHA CTONA je KamaTHa CTona cagpxaHa y NUSNHrY, ako ce oHa Moxe
YTBPAUTH, @ aKO Ce He MOXE YTBPAUTH, KOPUCTW Ce MHKPEMEHTanHa kamaTtHa ctona Ha 3afyxusare. Csu
MHULMjaNHN AMPEKTH TPOLLKOBW KOPUCHWKA NU3UHIa A0AAjY Ce USHOCY KOjM je NPU3HaT Kao CPeACTBO.

0]



Mpeaysehe je cee 0baBe3e Mo OCHOBY (HMHAHCUICKOT NU3NHTA 32 onpemy, Kojy je Habaeuno y paHujum roauHama,
U3MUPUNO npema AasaoLly nuanHra y 2014.rogunu.

MuHumanHa nnahawa nusuHra Tpeba nogenutu uamefly DUHAHCUICKOr TpOLUKa M CMakbera HeusmupeHe
obaBese. PuHaHCHjCKM Tpowak Tpeba anouupaTi Ha cBe Nepuoae TOKOM Tpajatba IM3NHIA, Tako fa ce ocTeapyje
KOHCTaHTHa NepyoanYHa KamaTtHa CTONa Ha npeoctanu canao obasese.

®uHaHCU|CKM NM3MHT Y3pOKYje nosehare TPOWKOBA amopTu3auuje 3a CpeAcTBa Koja ce amopTuayjy, Kao U
(huHaHcujcke pacxofe y cakom obpauyHckom nepuogy. [onuTuka amopTusauvje cpeacTaBa Koja cy npeameTt
nn3nHra U Koja ce amoptuyjy Tpeba aa byae y cknagy ca MonMTMKOM amopTusauuje cpeacTaea Koja cy Y
BNacHUWTBY, a Npu3HaTa amopTusauuja ce uspadyHaea y cknagy ca MPC 16 ,HekpeTHuHe, noctpojetsa
onpema“ u MPC 38 ,HematepujanHa umosuHa". YKONMKo HUje cacBum U3BECHO Aa he KOPUCHUK NusuHra ctehn
npaBo BNacHULITBA Haj CPEACTBOM Koje je npeaMeT NW3MHra A0 kpaja Tpajara SMauHra, To CpeacTso ce y
noTNyHOCTV amopTU3yje y kpahieM nepuoay oa: Tpajara NU3nHra NN Beka Tpajaka.

3.12.  HematepujanHa ynaratwa

HemarepujanHo ynaratbe je oApea1BO HEMOHETapHO CpeacTBo 6e3 duanukor cappxaja:

- KOje CNyu 33 NPOU3BOALY MY CNopyKy pobe unu ycnyra, 3a usHajMrbueare Apyrum nuLuMa unu ce KopucTu
Y aAMUHUCTPATUBHE CBPXE;

- KOje APYWTBO KOHTPOMMLIE Ka0 pe3ynTar npolusmx gorafaja n

- OA Kojer ce ouekyje Npunue ByayRnX eKOHOMCKMX KOPUCTH.

HematepujanHa ynarakba YvHe: COTBEp U ocTana npaea.

HabaBka HemaTepujanHux ynarawba y TOKy roauHe esuaeHTvpa ce no HabasHoj BpeaHocTH. HabasHy BpeaHoCT
unHu ¢hakTypHa BpegHOCT yBehaHa 3a CBE 3aBMCHe TpOLWKOBE HabaBke W CBE TPOLLKOBE JoBofeHha y CTake
(hyHKUMOHaNHe npunpaBHOCTW. LieHy KowTarba HemaTepujanHux ynarara npov3BefeHUX y COMCTBEHOj pexuju
YnHe OUPEKTHY TPOLIKOBU 1 Mpunaaajyfin MHAMPEKTHM TPOLLIKOBY, KOjMU C& OAHOCE Ha TO ynarawe.

TpoLuKoBI NO3ajMrbUBaKA HACTaNM 10 MOMEHTA CTaBrbatba HemaTepujanHe MMOBMHE y ynotpeby, kanutanuayjy
ce, OIHOCHO YKIbyuyjy ce Y HabaBHY BPEAHOCT.

HakoH wWTo ce npu3Ha Kao CPEeACTBO, HeMaTepujanHo ynararwe ce uckasyjy no HabasHOj BpEAHOCTY UK MO LEHH
KoLUTaka yMareHoj 3a ykynaH u3Hoc obpavyHate amopTusaLmje v ykyna usHoc ryburaka ator obesspefersa.

Ha paH cBakor BunaHca ctata lNpeaysehe npoueksyje Aa NU NOCTOjM Heka MHAULMjA O TOME A3 je CpefcTBo
moxga obeaspefjeHo. Ykonuko Takea uHauLumja noctoju, Mpeaysehe npovetbyje U3HOC CPEACTBA KOjU MOXE fa ce
noBpati. AKO je HafOKHaavMBa BPEAHOCT CPEACTBA Maka Off HEerose KhWroBOACTBEHE BPEAHOCTU
KHWUrOBOACTBEHA BPELHOCT C& CBOAM HA HAAOKHAAMBY BPEAHOCT W MCTOBPEMEHO CE€ CMaibyjy NpeTxofHo
dopMMpaHe peBanopusaLyoHe pesepse MO OCHOBY TOr cpeAcTBa. AKo Hucy ¢hopmupaHe pesanopusaluoHe
peaepBe No GCHOBY CPEeACTBa Yuja je BPEAHOCT yMatseHa Unu cy uckopuluhieHe 3a Apyre CBpXe, 3a U3HOC rybuTka
041 yMaHErba BPEeOHOCTU NPU3Haje ce pacxod neproaa.
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AKO Ha AaH BunaHca cTaka NocToje HaroBelTaji Aa NPeTXOAHO MPU3HAT rybutak of ymarera BpeaHoCTH He
NoCTOjU MMM j& yMatbeH, BPWM Ce NpoLeHa HafoKHaauBe BPeAHOCTW Tor cpeacTsa. [ybutak 36or ymatetba
BPEAHOCTYA NPU3HAT Y NPETXOAHUM ropvHama npu3Haje ce kao npuxo, Y Cnyuajy fa je NpuMereH OCHOBHM
MoCTYNaK BpeaHOBak-a HemaTepujanHux ynarawa, OfHOCHO kao nosehatbe peBanopu3aLmMoHe Pesepse YKONUKO
je NpUMeH-eH anTepHaTMBHM NOCTyNaK BpeAHOBaKa HeMaTepyjanHuX ynarara, a KhUroBoACTBEHa BPEAHOCT 0BE
uMoBuHe ce nosehaea 10 HaOKHAAUBE BPEAHOCTH.

HakHaaHW u3natak Koju ce OAHOCH Ha Beh MpusHaTa HematepujanHa ynarata, Npunucyje Ce UCKasaHoM U3HOCY
TOr CpefcTBa, aKo je BepoBaTHO Aa he npunuB Bypyhux exoHomckux kopucTv aa Gyae sefm of npeobuTHO
npoueteHe CTone NpUHoca Tor CPeACTea.

[pywiTBO NpU3Haje y KHUrOBOACTBEHY BPEAHOCT HEMaTepujanHor ynaratba, TPOWKOBE 3aMEHe HEKUX Aen0Ba TUX
CTaBKM, Y MOMEHTY KaZia TW TPOLUKOBM HaCTaHy W Kajia Cy 3afi0BObEHN kpuTepujymu npusHasarba us MPC 38 -
,HemartepujanHa umosuHa“, (naparpac 21).

CBaKv Apyr HakHafHM U3aaTak Npu3Haje ce kao pacxos y nepuoay y KoMe je HacTao.

HematepujanHa ynarata npectajy fia ce uckasyjy y bunaHcy cramwa, HakoH oTyfjusara unu kaga je CpeacTso
TpajHo NoBY4eHO U3 ynoTpebe v kaaa ce of heroeor oTyheta He ouexyjy Hukakse Gyayhe ekoHOMCKE KOPUCTH.

NoBuuu unu rybuun Kkoju NPOUCTEKHY M3 pacxopoBaka wunu otyfiewa yTephlyjy ce kao pasnuka uameny
NPOLEHEHNX HETO NPUNMBA 04 NPOAaje ¥ MCKA3aHOT M3HOCA CPe/ICTBA U NPU3HAJY CE Kao NPUXOA WNK Pacxoq Y
funaHcy ycnexa.

3.13.  HekpeTHuHe, nocTpojetba 1 onpema

HekpeTHuHe, nocTpojetba W onpema cy MatepujanHa cpeacTea:

- koja Mpegyaehe apxu 3a ynotpeby y NPOV3BOArLM MK UCTIOPYKY pobe 1N Npyxake ycnyra, 3a UsHajMrbueakbe
APYrUM NULUMMa WITW Y afMUHUCTPATUBHE CBPXE;

- 3a Koja ce ouekyje Aa hie ce KopucTUTH Ayxe of jeaHor obpadyHcKor nepuoaa 1

- uMja je nojeavHauHa HabaBHa LeHa y Bpeme Habaeke Beha of npoceuyHe GpyTo 3apaje NO 3ancCneHoM Y
Penybnuuu, npema nocnesrem objaBrseHoM NoAaTKy penybnuuKor opraHa HafAneXHor 3a nocnose CTaTUCTUKe.

HabaBHa BpeaHOCT/LieHa KowTara HekpeTHUHE, NOCTojeta W onpeme Ce Npu3Haje Kao CPefcTBO ako, U camo
aKo:
- je BepoBatHo fa he ce Gyayhe ekoHOMCKe KOPUCTM MoOBe3aHe Ca TUM CPEeACTBOM NpuUTULaTM Y
Mpeaysehe; u
- ce HabaBHe BpeAHOCT/LEHa KowTaka Tor CpeacTBa MOXe Noy3aaHo YTBPAUTW.

Habaske HekpeTHUHa, NOCTPOjetba U oNpeMe Y TOKy rofiuHe eBUAEHTUPajY ce no HabaBHoj BpeAHOCTY.

HabaBHy BpEAHOCT YuMHK (hakTypHa BpeQHOCT HabaBrbeHux cpeActasa yeehaHa 3a CBe 3aBUCHE TPOLKOBE
HabaBke W CBe TpOLWKOBE fOBOfjeHa Y CTabe (PYHKUMOHanHe npunpaBHOCTU. LieHy KolwTawa HaeseHux
cpencTaea NPOU3BEAEHUX Y CONCTBEHO] PEXMjU YMHE AUPEKTHI TPOLLUKOBM U Npunajajyfin MHAMPEKTHY TPOLLKOBY,
KOjU CE OHOCE Ha TO ynaratse.
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TpoLIKoBY NO3ajMrbMBaKa HacTank O MOMEHTa CTaerbaka CpeacTea y ynotpeby, kanutanuayjy ce, 0AHOCHO
YKIbYYyjy ce y HabaBHy BpeOHOCT KynrbeHor cpeacTsa.

HakoH WwT0 ce npu3Hajy Kao CpeAcTBa, HEKPETHWHE, NOCTPOjer-a W OnpeMa, uckasyjy ce y peBanopu3oBaHoM
W3HOCY KOju M3paxaBa HUXOBY NMOLUTEHY BPEAHOCT Ha fjaH peBanopusalimje, ymarbeHy 3a YKynaH U3HOC ucripaBke
BPEHOCTM N0 OCHOBY amopTU3aLMje W yKkynaH U3HOC ucnpaske BpeaHOCTH MO OCHOBY rybuTka 36or obesspehetba.
Pesanopu3aliuja ce BpLUM OHONMKO PEAOBHO KOMMKO je JOBOMLHO Aa Ce UCKa3aHW U3HOC He Pas3fiKyje 3HauajHo of
W3Hoca Koju 6w ce yTBPAMO Aa je NpUMeH-eH NOCTYNaK uckasvBatba MO NOLITEHO] BPEAHOCTM Ha AaH Gunawca
CTamwa.

Kapa 36or pesanopusauuje pgofle [0 noBehawa WCKA3aHOT W3HOCA CPeAcTaBa, NO3UTMBAH  YYWHaK
pesanopusauuje ce Uckasyje HenocpeAHo Y KOPUCT CONCTBEHON KanuTana kao peBanopu3auyoHa peaepea.

MosnTvBaH yunHak pesanopusauuje NpusHaje ce Kao NPUXoA Of YKuAawa peBanopulauvoHUX pesepen UCTor
CpeAcTBa [0 M3HOCA KOjM je jefiHaK HeraTMBHOM YYUHKY peBarnopusauuje uctor CpeacTBa, Koju je npetxoaHo 6uo
NpU3HaT Kao pacxop.

Kapa 36or pesanopusaLje gofje Ao CMareHba MCKa3aHor U3HOCa CPEACTaBa, HeraTMBaH y4YuHak pesanopusaumje
npu3Haje ce Kao pacxog.

HeratuaH y4uHak peBanopusalyje Uckasyje ce HenoCpeaHo Ha TepeT peBanopv3aLMoHNX pesepsy, A0 U3Hoca
koju Huje Behi Ofl YKYNHUX peBanopu3aL1oHX pesepsi obpadyHaT1a 3a To UCTO CPEACTBO.

Ha paH ceakor bunaHca cratba [ipywTeo npouekyje Aa nv NOCTOjM HeKa MHAMLM|a O ToME Aa je CPeACTBO MoXAa
oBesBpefjeHo. YKonuko Takea uHauLMja nocToju, [pywTeo npouekyje U3HOC CpefCcTBa Koju MOXe Aa ce nosparw.
Ako je HapgOKHaauWBa BPEAHOCT CPEACTBa Matba O0ff HEroBe KHUrOBOACTBEHE BPEAHOCTU KHsMrOBOACTBEHA
BPEAHOCT Ce CBOAM Ha HajOKHaAWBy BPEAHOCT W WCTOBPEMEHO Ce CMalbyjy MpeTxXopHo opmupaHe
peBanopu3aLMoHe pe3epee MO OCHOBY TOF CPeacTBa. AKO Hucy gopmupaHe pesanopusauvoHe pesepse no
OCHOBY CPEACTBa uMja je BPEAHOCT yMmareHa unu cy uckopvwheHe 3a fpyre CBPXe, 3a M3HOC rybwutka of
yMarbera BpeAHOCTHU NPU3Haje Ce pacxoA neproaa.

Ako Ha naH OunaHca cTamwa NocToje HaroBewWTaju Aa NPETXOAHO NpU3HaT rybutak oA yMarewa BPeAHOCTU He
MOCTOjM MNK je yMatbeH, BpWM Ce NpoleHa HafokHaavee BpepHocTU Tor cpeacTea. Iybutak 3bor ymarbetsa
BPEAHOCTY NPW3HAT Y NPETXOAHUM roavHama npusHaje ce Kao NpuxoA, Y cnyuyajy Aa je NpuMetbeH OCHOBHM
MOCTyNaK BpeAHOBaka HEKPETHUHA, NMOCTPOjelba U onpeme, OHOCHO Kao nosehake pesanopusalioHe pesepse
YKONMKO je NpuUMeHeH anTepHaTMBHW NOCTYNaKk BpefHOBalba HEKPeTHWUHa, nocTpojea W onpeme, a
KHWMroBOACTBEHA BPEAHOCT ce nosehasa 0 HajokHaavee BPEAHOCTH.

HakHaaH1 u3gaTak Koju ce OAHoCH Ha Beh NpusHaTe HeKPETHUHE, NOCTpOjerba M ONpeMy NPUNKCYje Ce UCKasaHoM
W3HGCY TOr CPeaCTBa, aKo je BeposaTHo Aa he npunue Gyayhux exoHomckux kopucTi Aa byae Befm oa npeobuTHO
npoLiekeHe CTone NpuUHoca Tor cpeacTea M ga ce HabaBHa BpeHOCT/LEHa KolTakba HakHaaHor usaartka Moxe
MOy3AaHO YTBPAUTUM.

[pyWwTeo npu3Haje y KUroBOACTBEHY BPEAHOCT HEKe HEKPETHWHE, NOCTpojerha M onpeme, TPOLUKOBE 3ameHe
HEKWX [enosa TUX CTaBKW, Y MOMEHTY Kaja TM TPOWKOBM HacTaHy W Kaja Cy 3af0BOMbEHN Kputepujymu
npusHaearba u3 MPC 16 — ,HekpeTHuHe, nocTpojetba 1 onpema’, (naparpad 7).

CBaKu ApYrv HakHafHU U3AaTaK NpUsHaje ce kao Pacxop Y NEpUoY Y KoMe je HacTao.

He BpLum ce amopTu3aLmja semmuLLTa.
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HekpeTHuHe, NOCTpOjera U onpema npecTajy Aa ce vckadyjy y GunaHcy cTara, HakoH oTyfuBaba unu kaja je
CPefCTBO TPajHO NoBY4eHO M3 ynoTpebe u Kaaa ce Of heroBor oTyfletba He ouekyjy Hukakse byayhe ekoHomcke
KopUCTW.

[oBvup unu rybuuy Kkoju MPOUCTEKHY M3 pacxofoBakwa Unu oTyhewa yTepllyjy ce kao pasnuka uamehy
MPOL{EHEHNX HETO NPUNMBA O NPOAAjE W MCKA3AHOr U3HOCA CPEACTBA W MPUHA]Y Ce Kao MpUXoa U pacxod y
BunaHcy ycnexa.

3.14.  UuBecTMuMOHE HEKpeTHUHe

NHBECTULMOHA HEKPETHUHA j& HEKPETHUHA KOjy [IpYLUTBO K20 BRACHUK UMW KOPUCHIK (PUHAHCHICKOT NM3uHIa Apxu
paju ocTBapuBaiba 3apajie Of W3[aBarba HEKPETHWHE Wnu pagv yeehaka BPEAHOCTM KanuTana wnu papu u
jenwor n apyror, a He papu ynotpebe 3a npou3eoAwY WM cHabaesate poBoM unu Npyxatea ycnyra uin 3a
noTpe6e aiMUHVCTPATUBHOT NOCNOBAtbA, UM NPOAAjE Y OKBUPY PEAOBHOT NOCTIOBAk:A.

MoYeTHO Mepete MHBECTULMOHE HEKpeTHUHe BplM ce no HabaBHOj BPEAHOCTV WM LieHW KowTaka. lpw
MOYETHOM MEpetby, 3aBUCHM TPOLLKOBY HabaBke ce YKIbydyjy y HabaBHY BPESHOCT UMM LIEHY KOWTaksa.

HakoH MoueTHOr npu3HaBatba, VHBECTUUMOHE HEKPETHUHE CE Mepe Npema HUXOBO] NOWTEHOj BPEAHOCTH.
MowiTeHa BPeAHOCT ce Mepy Kao HajBepoBaTHUja LieHa Koja peanHo Moxe fa ce Aobuje Ha TpXuTy, Ha AaH
Bunatca cTatba. MpoLeHy UHBECTULMOHE HEKPETHUHE je BPLUMO HE3aBUCHU NPOLIEHUTE b,

Tobutak unu rybutak HacTao 360r NpoMeHe NOWTEHE BPEAHOCTH UHBECTULIMOHE HEKPETHUHE YKIbYuyje ce Y HETO
pobutak unm Heto rybuTak nepuoaa y KojeM je HacTao.

Y OKBUPY UHBECTULMOHUX HEKPTETHWHA 3Ha4ajHy BPEAHOCT YvHE nNnatopma 3a Napkuparse aBuoHa y BpefHOCTH
on 36.288 xurbapa AvHapa, nocnosHK npoctop Yy objekty b y speaHocTh op 13.843 xvrbapa auHapa v Topa Y
BpeaHocTh o 13.965 xurbaga auHapa.

3.15.  Amoprusauuja

O6pauyH amopTM3aumje BpLUKM Ce Of NOYETKa HApeAHOr Mecela ¥ OAHOCY Ha Mecel Kafia je CPeACTBO CTaBMLEHO
y ynotpeby.

AmopTusauvja ce obpadyHapa NpONOpLMOHANHOM METOAOM NPUMEHOM cTona Koje ce yTephyjy Ha ocHoBy
npoLeHeHOr KOPUCHOT Beka ynotpebe cpeficTaBa M3y3eB NONETHO CRETHe CTase, pynHe cTase v nnardgopme, 3a
Koje je ka0 apeksaTHWja NpuMer-eHa (pyHKUMOHanHa metoAda, Ha 6a3n yuuHka, OfHOCHO Opoja cnetamwa #
nonetawa aBuoHa y 0bpayyHCKOM neproay y OAHOCY Ha YKYMHO OYEKVBAHMW YuMHAK.

OcHoBuua 3a obpaduyH amopTu3auuje CpeacTea je HabaBHa BpemHOCT yMaweHa 3a npeocTany (pesupyarnHy)
BPEAHOCT 1 U3HOC obe3ppefetsa.

Mpeoctana BPeAHOCT je HETO M3HOC KOjU [APYWTBO OYekyje Aa he fobuTM 3a CPeRCTBO Ha kpajy Herosor
KOPUCHOT BEKa Tpajatba, Mo 0A0MTKY O4eKMBaHUX TPOLLKOBa OTyfjetba.

Kopuchu Bek Tpajara, OAHOCHO aMopTM3aLyoHe CToMe, NPeUCnuTYjy Ce NEepUOAMYHO M aKo Cy OYeKuBaa
3aCHOBaHa Ha HOBWM MpoLieHaMa 3Ha4yajHO pasnuuuTa Of NPETXOAHWX, 0DpauyH TpOWKOBa amopTusauuje 3a
Tekyhu 1 Byayhu nepuog ce kopuryjy.
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Metoa obpauyHa amopTusalmje Koju ce npumetbyje NpencnuTyje ce NepuoauyHo U YKONMKO je AOWno Ao
3HavajHe NpoMeHe Y O4eKuBaHOM obpaclly TpoLera eKOHOMCKUX KOPUCTW Of TUX CPeACTaBa, METoA Ce Metba
TaKo Aa OppaxaBsa Taj U3MereHU HauvH. Kapa je Taksa npomeHa meToAa obpayyHa amopTusaLmje HeonxoaHa,
OHfla Ce OHa PadYyHOBOACTBEHO ODyxBaTa kao MpPOMEHa payyHOBOACTBEHE NpoueHe, a obpauyHaTit TPOLWKOBY
amopTusaumje 3a Tekyhu u 6yayhu nepuoa ce kopuryjy.

Crone amopT13aLuje 3a rnaBHe KaTeropuje HEKPETHMHA, NOCTPOjetba W onpeme, Aate cy Y cneaehem npernegy:

2015. 2014,
'pahesuHciv objextn 11 f,g;/;’/; ?&7’33;
MMoroHcka onpema 5,88%-50% 5,88%-50%
PauyHapy v nprnagajyha onpema 5,88%-50% 5,88%-50%
Boanna 7,14%-50% 7,14%-50%
Ocrana cpefcTea 7,69%-50% 7,69%-50%

MpumetbeHe cTone 3a aMopTU3aLMjy HemaTepujanHux ynarata cy cnegehe:

2015. 2014.

5% 5%
HemartepujanHa ynarawba

OBpayyH amopTu3aLmje 3a MOpecke CBPXe BpLM Ce y cknapy ca 3akoHom O nopesy Ha nobut npegyseha
Penybnuke Cpbuje 1 lMpaBunHMkOM O HauMHy pa3BpcTaBaka CTanHWUX CPefcTaBa No rpynama u HauuHy
yTBpl1Balba aMopTU3aLmje 3a NOpecke CBPXeE, LWTO Pe3ynTipa y OANOXEHUM Nopesuma .

3.16.  Ymamene BpeHOCTU UMOBUHE

CarnacHo YCBOjeHOj payyHOBOACTBEHO] NonuTMUM, pykoBOACTBO Mpeayseha npoeepaBa Ha cBaku AaH bunaxca
cTawa fla fiv MnocToje MHAMKATOpU rybuTka BpemHOCTM WMMOBMHE. Y chnydajy Aa TakBu MHAMKATOpY nocToje,
Mpeaysehe npouetbyje HaROKHaANBY BPEAHOCT UMOBUHE.

HapokHaguey u3Hoc oapefjeH je kao BuLwM 04 HETO NpoaajHe LieHe 1 ynotpebHe BpeaHoCTW. HeTo npofajHa LeHa
je M3HOC Koju ce Moxe [OBUTH NPUNMKOM NPOAAje MMOBUHE Y TPaHCaKUmju naMel)y iBe BOTbHE He3aBuCHE CTpaHe,
ymaleHa 3a TPOWKOBe Npoaaje, AOK BpeAHOCT y ynoTpebu npefcTasrba capalutby BPEAHOCT MPOLEHEHUX
Byayfnx HOBYaHUX TOKOBA 3a Koje Ce ouekyje Aa fie HactaTh U3 KOHTMHyupaHe ynoTpebe UMOBMHE KpO3 HeH
€KOHOMCKM BeK Tpajatba Te npo/aje Ha Kpajy Bexa Tpajatba. HafokHaAuBK M3HOC Ce npovietbyje 3a ceako 3acebHo
CPEACTBO MMM, ako TO Huje Moryhe, 3a jeauHuLy Koja CTBapa HoBal kojoj TO cpeAcTso npunaga. ae
KHWTOBOLACTBEHW M3HOC Npenasy Taj NPoLEeHEeHU HafOKHAAVBY U3HOC, BPEAHOCT UMOBUHE je YMatbeHa [0 HeHor
HafiokHaamBor usHoca. N'ybutak 3bor obesspefier-a ce NpuUsHaje y U3HoCy pasnuke, Ha TepeT pacxoja CarnacHo
MPC 36 ,Ymar-eHe BpeHOCTU UMOBHHE",
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3.17. 3anuxe

3anuxe pobe 1 MaTepujana ce Mepe no HabaeHoj BpeaHocTH. HabaBHy BpegHOCT YvHe CBU TpolukoBu HabaBke 3a
AoBOfEtbEe 3anMxa Ha HUXOBO CaAalllbe MECTO U CTakbe. Tpolkosn Habaeke 3anuxa obyxsatajy KynosHY LHY,
yBo3He paxOuHe u apyre obasese (ocum oHUX koje lMpepysehie moxe HakHagHO fAa noBpaTh OA MOPECKMX
BNacTy), TPOLUKOBE NpeBO3a, MaHWMyNaTUBHe TPOLLKOBE U ApYre TPOWKOBE KOjU CE& MOry AMPEKTHO npunucaty
Habasuy. MonycTn, pabaTy 1 gpyre cnuuHe CTaBke ce OAy3umajy Npu yTephuBaky TpoLukosa Habaske.

W3na3 3anuxa Matepujana u pobe ce eBueHTpa METOAOM NPOCEYHE NOHAEPUCAHE LISHE.
3.18.  OuHaHCHjCKN MHCTPYMEHTU

duHaHCHjcKM NNacMaxu NpeacTaBrbajy duHaHeujcka CpeCcTea Koja ce NPUNKUKOM MoYeTHOT NpuU3HaBaka Mepe no
HUXOBOj HabaBHO] BpeAHOCTH Koja NpefCcTaBiba NOLITEHY BPEAHOCT HafoKHaAe Koja je Aata 3a HuX. TPOLKOBU
TpaHCaKumje Ce YKIby4yjy ¥ NOYETHO MEpere CBUX (UHAHCHiCKUX CpeacTaBa.

3a notpebe Mepera (DMHAHCUICKOT CPEACTBA HaKOH MOMETHOr npu3HaBaka, (DMHAHCWjCka CpeacTa ce
Knacucukyjy y YeTupu kateropuje:

(a) duHaHcHjcka cpeacTBa Koja ce Apxe pagu Tprosarwba, MOYeTHO Mpu3HaTa no dpep BPeaHOCTH Kpo3
[06uT nu rybutak;

(6) ynaratba koja ce Apxe Ao poka gocneha;

(1) 3ajmoBM 1 nOTpaxMBarba KojU Cy NOTEKNW Of CTPaHe APYWTBA 1 KOjU CE HE ApXe paav Tprosatba 1

(n) dmHaHcujcka cpeacTea Koja cy pacnonoxuea 3a npoaajy.

®uHaHCHjcKo CpeAcTBO ce knacudukyje kao (PUHAHCWICKO CPEACTBO Koje je PacnonoxuBo 3a nNpofajy YKonuko
cacByUM He npunaga H1 jeAHoj oA ocTane Tpu rope HaBeaeHe Kateropuje puHaHCUjCKMX cpeacTasa.

®uHaHCHjCKO CPeAcTBO Knacudukyje ce kao (PMHAHCWiCKO CPEACTBO Koje Ce ApXu pagy TproBaka, a He Kao
(huHaHCWjcko CPEACTBO Koje je pacmonoxMBO 3a NPOAAjy, YKONUKO je TO CPeAcTBO Ae0 nopTderba CAUYHUX
cpe/cTaBa 3a koje nocToju obpasal, TproBatwa pagu ocTBapvBata A00UTKA M3 KPATKOPOYHUX konebatba LieHa
Unu Mapxe aunepa.

Mocne noveTHOr Npu3HaBatba, APYWTBO Mepu UHAHCWiCka CpeacTsa, (YKibydvyjyhm v fgepusate Koju cy
CPEeACTBa) MO HUXOBUM MOLITEHUM BpeaHOCTUMA, Be3 6Mno KakBor ymakvBaka 3a TPaHCaKLIMOHE TPOLUKOBE Koje
MOXE HAYMHUTV NPUNUKOM NpoAaje unu apyror otyfera, ocum:

- 3ajmoBa u noTpaxueawa W Ynarawa koja ce apxe A0 agocneha koja ce Mepe no amMOpTU3OBAHO] LIEHW,
npMMeHOM MeToAa ePEeKTUBHE KamaTHe CTone;

- Ynarawa y BNacHuuke xaptuje koje ce He KOTMpajy Ha akTUBHOM TPXULITY U yuja ce dep BPeAHOCT He MOXe
noy3AaHo U3MepuTH, Koja ce Mepe no HabaBHOj LieHw.

Y Penybnuun Cpbujn He nocToju AOBOSBHO TPKMILHO WCKYCTBO, CTADMNHOCT U NMKBMAHOCT KOA KYNOBUHE W
npogaje uHaHCWjCKMX CPeACcTaBa M 3BaHWYHE TPXWLLHE WH(opMaLuje HUCY Y CBaKOM TPEHYTKY pacronoxwvee.
Crora, nowTeHy (chep) BpeaHecT Hajuewhe Huje Moryhe NoysaaHo yTBpAWTY Y YCROBUMA HENOCTOjaka akTUBHOT
TPKULLITA, Kako To 3axTeBajy MCOW.
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NpusHath fobuTak unu rybutak koju NpousMnaau 3 NpomeHe y NOWTEHOj BPEAHOCTU (hUHAHCHICKOr CpeacTBa
unmn obasese (koja HUje Aeo oAHOCa 3aWTMTE) NOYETHO MpU3HaTa No (hep BPEAHOCTM Kpo3 AoOUT unun rybutak,
npusﬂgje ce Kao kao nobutak unu rybutak y bunancy ycnexa, a koA (hUHaHCHjCKe MMOBMHE pacnonoxuee 3a
npoAajy Ha peBanop1saluoHuM pesepeama,

OUHAHCHICKM WMHCTPYMEHTW Ce MHULMjanHO BpepHyjy no dep BpeaHoCTH, yeehaHoj 3a TPOLWKOBE TpaKcakuuja
(n3yses (uHaHcHiCKMX cpeacTasa unu GmHaHcujckux obasesa Koje ce BpeaHyjy no (ep BpeaHOCTH Kpo3 Gunakc
ycnexa), Koju Cy AMPEeKTHO MpUnucuBi HabaBLUM WM eMMTOBakY (HMHAHCUICKOr CPeACTBa MNM UHaHCHicKe
obasese. PuHaHcHjcka cpeficTBa 1 obasese ce eBuaeHTMpajy y Gunakcy cTawa Mpeayseha on MoMeHTa kaaa je
[pywTBo yroBopHUM ogpeadama Be3aHo 3a MHCTPYMEHT.

PykosoacTeo Bpwy  Kknacudukauujyy uHaHCHiCKMX NnacMaHa y MOMEHTY WHUUMjanHor nNpuaHaBaiba.
Knacudukauuja 3asucy of cepxe 3a Kojy cy (pvHaHcujcka cpeacTea npubasrseHa.

duHaHcuWjcKa cpeAcTBa npecTajy Aa ce NpusHajy kaga [pywTeo uarybu KoHTpoNny Hag YroBOpPEHUM npaBuMa Hapg
MM MHCTPyMeHTUMa. PuHaHcKjcka obaBesa npecTaje Aa ce npusHaje kapa [pywTso vcnyHy obaBeay unu Kaja je
obaeesa nnahata npeasuieHa YroBopoM yKUHYTa UnK UCTEKNa.

duHaHeHjcku MHCTpYMeHTU Yy cknagy ca MPC 39 — ®uHaHcujcku uHCTpymeHTw: [pusHaBake W ogMepaBate,
obyxsarajy cnegehe kateropuje (UHaHCHCKUX UHCTPyMeHaTa:

(a) PuHaHCKjcKo cpeacTBO UNu duHaHcKjcka cbaBesa no dep BpeAHOCTM Kpo3 BunaHc yenexa;
(6) UnsecTuumje koje ce apxe Ao focneha;

(1) Kpeauty (3ajMoBM) 1 NOTpaxuBaka;

(n) PuHaHcujcka cpeacTea pacnonoxuea 3a npoaajy;

3.18.1. @uHaHcujcko cpedcmeo unu ¢huHaHcujcka obage3a no ¢hep spedHocmu Kpo3 bunaHe ycnexa
Y oBy KaTeropujy cnanajy guHaHCHjcko CpeAcTBO Mnn uHaHcujcka obaBesa uuje ce npomeHe tep BpeaHoCTH
€BUAEHTUPatbY KPO3 NPUXOAE UnK pacxope y bunaxcy ycnexa. PuHaHcujcko cpecTso unu chuHaHcujcka obaeesa
KnacugukoBaHa y oBy kateropujy Tpeba aa vcnyHe 6uno koju og cnepehux ycnosa:
(a) knacucmkoBaHO je ka0 OHO Koje Ce ApXW paan TproBarba. PUHAHCUICKO CPeACTBO UK (uHaKcujcka obasesa
ce KnacuduKyje kao OHO Koje Cce ApXW paau TProBatba ako je:

/Il cTe4eHO MnK HacTano NPBEHCTBEHO paav NpoAaje MNY NOHOBHE kynoBuHe Y Bauckoj GyayhHocTy,

/Il peo noptdersa uAeHTMHUKOBaHNX (DUHAHCHICKMX MHCTPYMEHaTa Kojuma ce 3ajeiHo ynpasrba 1 3a
KOje NoCTOju [iOKa3 O HeAaBHOM aKTyeNHOM MOAENY KpaTKOPOUHOT oCTBapeta A0BuTY; unu

/III/ pepvBaT (oCHM AepuBaTA KOjU j© UHCTPYMEHT XEeLUHra).

(6) nocne noueTHOr Mpu3Haka HasHaueH je op cTpave [lpywTea no chep BPEAHOCTM KPO3 OGUNaHC ycnexa.
EHTUTET MOXE BPIUMTM OBO Ha3HayaBake CaMo kafa TO pesynTupa noy3fAaHwujM W penesaHTHUjuM
uHdopmauujama, 6yayhu aa ce

/Il enUMUHIILIE AW Y 3HAYAJHO] MEpK OTKMaka HeOoCeAHOCT oOAMepaBatha UNK NpuaHaBsarba koja ou
WHaye HacTana ycneg oAMepasara cpeicTaBa unv obasesa unu npusHaBawa pobutaka wnu rybutaka no
pasnu4UTUM OCHOBaMa; Unu

/Il rpynom chuHaHCUjCKMX cpepcTaBa, buHaHcujckux obasesa unu oboma ce ynpaerba U HUXOBE
nepdopMaHce ce NpoLiekbyjy Ha OCHOBY thep BPEAHOCTH, Y CKNay Ca AOKYMEHTOBaHUM CTpaTerjoM ynpaerbatba
PU3VKOM MNv MHBECTMPakba, U MHGOpMaLMje O rPYNM Ce VHTEPHO Cauuibasajy npema TOj OCHOBU 3a KibyuHe
pykosoauoue Mpeayseha (kao wro je aedunucato y MPC 24 Obenogatbueak-a NoBe3aHuX CTpaHa, Ha npumep
3a ynpaBHu1 ob0p unm reHepanHor aupekropa Mpeayseha.
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3.18.2. Uneecmuyuje koje ce dpxe 0o docneha

VHBecTULMie Koje ce apxe no aocneha Cy HepepuBaTHa (MHaHCHMicKa CPEACTBA €A (PUKCHUM MNW OfpeauBuM
ucnnatama u chukcHuM aocnefiem koja Mpeaysehe ecuHUTUBHO HamepaBa 1 MOXe Aa Apxy A0 Aocnena, 6CuM:
(a) onux koje Mpefysehe HaKOH NOYETHOT NPU3HaBakLa HasHauM o (ep BPEAHOCTY ko3 GunaKce ycnexa;

(6) onux koje Mpepay3aehe HasHauYW kao pacnonoxuBee 3a Npoaajy;

(1) oHuMX Koja 3af0BOTbaBajy AeMHULM]Y 38]MOBA W NOTPaXKUBatbA.

Mpenyaehe He Kknacubukyje HEXO (UHAaHCUICKO CPEAICTBO Kao OHO Koje ce Apxu A0 Aocneha ako je [ipywro,
TOKOM Tekyhe (DMHAHCMiCKE TOAWMHE WNW TOKOM JBE NPETXOAHEe (PUHaHCWjcke ropvHe NpoAano Unu
peknacucukosano suwe of BesHadajHor u3Hoca MHBECTULMja Koje ce Apxe A0 Accnieha npe tbuxoBor Aocneha
(BuLLE Hero GeaHauajaH U3HOC Y OAHOCY Ha YKYMHI M3HOC UHBECTULM[A Koje ce apxe Ao Aocneha), ocum npoaaja
unu peknacudukaLyja Koje:

(1) cy Tonuko 6nuay aocneha unm Aatyma nosusa Ha nnahatwe MHaHCHicKOr CpeacTBa (Ha npumep
Matbe Of TPU Mecelja npe aocneha) Aa NpoMeHe TPXUILHE KamaTHe cTone He 61 umarne sHadajaH yTuuaj Ha dep
BPEAHOCT (IMHAHCHCKOT CPEACTBa,

(II) ce pewasajy NOWTO je [IpyLUTBO CYWITUHCKI Cakynuiio NpeoBUTHY rnasHuL duHaHCHjcKor CpeacTsa
KpO3 nnaKckv pacnopefjeHa nnahatsa “unu aBaxce; unm

(Ill) ce mory npunucath usonoBaHom Aorafjajy Koju je BaH koHTpone [ipywTBa, koju Ce He NoHaerba U
Koje [ipywTBO HUje MOrno ca curypHowwhy npeasuaeTy.
3.18.3.  Kpedumu (3ajmosu) u nompaxuearba
3ajmMoBN (KpeAuTM) M NOTpaXwBara Cy HefepuBatHa MHaHcujcka CpeacTsa ca (PUKCHVM WM OfpeavBuM
UCnnaTama Koja HUCY KOTMpaHa Ha akTUBHOM TPXXMULUTY OCUM:
(a) cpeacTBa koja [ipyiwTBO HamMepaBa Aa NpoAa oAMax UnK y KpaTkom poky U koja 6u onaa buna knacudmkosaHa
Kao Cpe/cTBa Koja Ce Ap)Xe paju TproBarba 1 OHa Koja [ipyluTeo nocne NoYeTHOr NPU3HaBatba HasHaun no dep
BpEAHOCTM Kpo3 Bunakc ycnexa;
(6) oHa koja [IpywTBO NCCRe NOYETHOT NpU3HaBatha Ha3HauM Kao pacnonoXvea 3a npoAajy; unu
(1) oHa 3a koja MManaL He MOXe Yy 3Ha4ajHoj Mepy NoBPATUTK CBOjY LENOKYNHY NOYETHY MHBECTULM]Y, GCUM aKo
TO Huje 30or noroplwarsa KpeauTa, U koja he butk kiacudukoBaHa kao pacnonoxwea 3a npoaajy.

Yueluhe CTeYEHO Y NakeTy CPeACTaBa Koja HUCY 3ajMoBy (KpeauTH) Unn noTpaxuearba (Ha npumep yuewhe y
3ajeHuuKoM (hOHAY MnK CAMYHKUM POHAOBMMA) HUje 3ajaM (KpeauT) Unu NoTpaxuBake.

3.18.4. ®unaHcujcka cpedcmea pacnonoxusa 3a npodajy

duHaHcujcka cpeicTBa pacnonoxuea 3a Npoaajy cy HeaepusatHa (puHaHCUjCka CpPeACTBa Koja Cy HasHaueHa kao
pacnonoxuea 3a npoAajy U HUCy KnacudukosaHa kao (a) 3ajmoBu(kpeauTi) u noTpaxueara (6) MHBeCTULMjE Koje
ce apxe ao aocneha unm (1) hvHaHcujcka cpecTBa HasHaveHa no hep BPeAHOCTH kpo3 bunaxe ycnexa.

3.19. KpaTkopoyHa noTpaxuBatba ¥ nnacmMaHu

KpaTkopouHa noTpaxuearka 0byxeaTajy noTpaxvsatba 04 Kynala — 3aBUCHUX ¥ APYrvX NOBE3aHNX NPaBHUX nuLa
11 OCTanMX Kynaua y 3emrbi U MHOCTPaHCTBY NO OCHOBY NpoAaje nponasoaa, pobe v ycnyra.

KpaTkopouHu nnacmanu obyxeatajy KpeauTe, xapTuje of BpeAHOCTY U OCTane KpaTKopoyHe MnacMaHe ca pokoMm
pocneha, 0HOCHO Npoaaje A0 roavHY AaHa OA AaHa YnHUAGe, OAHOCHO 0 AaHa bunakca.
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Kpatkopouna notpaxusara Of Kynaua mMepe ce no BpeAHOCTU U3 opuriHanHe akType. AKo ce BpeAHOCT Y
hakTypu Uckasyje y CTpaHoj BanyTH, BpLUM Ce NpepavuyHaBatbe Y U3BELLTajHY BanyTy Mo CPeLAHEM Kypcy Baxehem
Ha faH TpaHcakuuje. MpoMeHe AEBU3HOr Kypca OA faTyma TpaHcakuwje A0 AaTyma Hannate noTpaxueara
WCKagyjy Ce Kao KypcHe pasnuke y KOpUCT Npuxofda Unu Ha TepeT pacxopa. MoTpaxueatba uUckasaHa y CTPaHo)
BanyTu Ha AiaH Bunakxca npepavyHaBajy ce npema Baxehem cpearem kypcy HEC, a kypcHe pasanuke npusHajy ce
Kao Npuxof unu pacxop nepuoaa.

KpaTtkopouHu thvHaHCHcKkM nnacMaHu Koju ce He ApXe pagy TProBatba Mepe Ce No aMOpTM30BaHOj BPEAHOCTH, He
yaumajyhu y 063up Hamepy [pywTaea aa vx apxe ao accneha.

Ykonuko noctoju BepoatHoha aa lMpeaysehe Hehe 6UTH y cTawy Aa Hannatu cBe Aocnene U3HOCe (TnaBHuULy U
KamaTy) npema YroBopHUM ycnoBuMa 3a Aate KpeawuTe, MOTpaxuBara UNu ynarawa koja ce apxe no pocneha
Koja Cy WCKasaHa Mo amopTH30BaHOj BPEAHOCTH, HacTao je rybutak 3bor obesspefjuBarba unu HeHannaheHux
noTpaxvBatba.

OTnuc KpaTKOPOYHKX NOTaXMBaKka U NNacMaHa Koa KOjMX nocroju BepoBaTHoha HEeHannNaTWBHOCTU BpLK Ce
WHOUPEKTHUM OTNUCMBaILEM, [CK Ce Y CnyyajeBumMa kaaa je HeMOryhHOCT Hannate u3BecHa W AOKYMEHTOBaHa,
oTnnc, y uenudu unu aennmuiHo, BpLWX ANPeKTHUM OTNUCUBaK-EM.

Mpeanor notpaxusaiba Koja ce MHAMPEKTHO KOpWUryjy Ha TepeT pacxoja TOkoM roauHe ytephyje CranHa
KOMUCHja 3a OTNMC NOTpaxuBatba a Ha kpajy roauHe Komucuja 3a nonuc obasesa 1 notpaxueara. Kputepujymu
3a MHAMPEKTaH OTNUC NOTpaxusaka Cy:

o HENUKBMOHOCT QYXHMKA Ayxe of ABa Mecela

« Behu U3HOC HeuamupeHnx obasesa

o TOKPEHYT CTEYaj AYKHUKA

« OCTarno no Hanasy Kom1cuja

Ykonuko ce yTBpaM da cy npepysete yobuuajeHe mepe Hannate noTpaxuBata HUCY Aane pesynrare,
AVpEKTaH OTNUC NOTPaXMBaKa Ha TEPeT pacxoAa MOXe fa HacTaHe Camo Ha OCHOBY:

« CyACKe opnyke,

« NVKBWAALMjE UNK CTeYaja,

« BAHCYACKOT Uiu CyACKOT NOpaBHakba 1

« Ha ocHosy oanyke [lupextopa MNpeayseha.

3.20. FOTOBUHCKN MHCTPYMEHTH U FOTOBUHA

FOTOBMHCKN EKBVBANEHTYM U FOTOBMHA YKIbYyjy CPEACTBa Ha pavyHuMa kog GaHaka, roToBuHy y GnarajHu, kao u
BUCOKO NWKBUAHA CPELCTBAa ca NpBoOUTHUM pokom Aocnieha 4o Tpu Meceua wunu Kpahe a koja ce mory 6p3o
KOHBEPTOBATW Y NO3HATE U3HOCE rOTOBUHE, Y3 BeaHavajaH PU3KK Of NPOMEHE BPEAHOCTH.
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3.21. PesepBucatba, NoTeHuujanHe obase3se 1 NoTeHuUMjanHa cpeacTea

Pesepeucara ce npusHajy u Bplwe kaga Mpeaysehe nma 3akoHcky unu yrosopeHy obasesy kao pesyntat
npownux aorafjaja v kapa je BepoBaTHo Aa he Aofin 4o oAnuBa pecypca kako 6u ce uamupuna obasesa v kaaa ce
MOXe NOY3AaHO NPOoLEHNTH U3HOC obasese.

Pesepsiucaba 3a OTnpemMHuHe ¥ jybunapHe Harpapje ce oAMepasajy Mo Cajalukoj BPEAHOCTU OYEKUBAHWX
Byayhux OanvBa NPUMEHOM AMCKOHTHE CTOME Koja OApakasa kamaTy Ha BUCOKOKBAnUTETHE XapTuje oA
BPEAHOCTH Koje Cy uckasaHe y BanyTu y kojoj he obasese 3a neHauje Gutu nnahexe .

Pesepeucara 3a cypacke cnopose ¢hopmupajy ce y W3HOCY Koju oproBapa Hajborboj nmpoLieHu PyKOBOACTBA
Mpeny3seha y nornegy nsaataka koju he HacTati fia ce Takse obasese usmupe .

MoTeHumjanHe obape3se ce He Npu3Hajy Y UHaHCHiCKUM v3BewwTajuma, anu ce obenofarbyjy y HanomeHama ys
thrHaHcHjcke U3BELTaje, OCUM ako je BepoBaTHoha OANMBA pecypca KOju CaapKe eKOHOMCKE KOPUCTW BEoMa
mana.

[pywTBO He npu3Haje nOTeHUWjanHa cpeAcTBa y (vHaHcWjckum w3sewTajuma Beh ux obenopatyje y
HanomeHama y3 puHaHcujcKe U3BeLTaje, YKONMKO je NPUNUB eKOHOMCKUX KOPUCTYU BEpoBaTaH.

3.22. HakHage sanocneHuma

3.22.1. [lope3u u donpuHocu 3a 06ase3HO CoYUfanHo ocuayparbe

Y cknapy ca nponucuma Koju ce npumetbyjy y Penybnuuu Cpbuju, [pywrso je obasesHo aa ynnahyje gonpuHoce
pa3HUM ApXaBHUM hOHAOBMMA 3a coLmjanty 3awTuTy. Oe obasese ykrbyuyjy AONPUHOCE Ha TEPET 3anoCneHmx
W Ha TepeT NOCNOAaBLa Y U3HocuMa Koju ce obpadyHaBajy npuMeHOM 3akoHoM nponucanux crona. Mpeaysehe
uma 3aKoHcky obaBesy na m3splum obycTaBy obpauyHaTux aonpuHoca u3 6pyTo 3apaga 3anocneHux u aa 3a
HUXOB payyH W3BpWM NpeHoC 0DycTaBrbeHMX CPeAcTaBa y KOpUCT oarosapajyfux ApkasHuX (hoHROBa.
Npeny3sehe Huje y obaBe3n Aa 3anocneHMMa HakoH oanacka y neHsujy ucnnahyje HakHape Koje npeactaerbajy
obaBesy neHanoHor droHga Penybnuke Cpbuje. [lonpuHocU Ha TepeT 3anocneHnx U Ha TepeT NocrnoAasLia Kibuke
Ce Ha Tepert TPOLLKOBa Y Nepuoay Ha Koju ce oiHoce.

3.22.2. (Obasese no ocHosy omnpemHUHa U jybunapHux Hazpada

Y cknagy ca 3akoHom o pagy (,Cnyxbenu rnackuk PC* 6poj 24/2005, 61/2005, 54/2009 32/2013 u 75/2014) u
MojenuHauHum onwTum aktom o paay, lMpeaysehe je y obaseau ga ucnnatu OTMpEeMHUHE NPUNMKOM oAnacka y
NEHaujy Yy BUCHHM [BOCTPYKOr M3HOCA MpOCEYHEe 3apade 3anociieHor y Mocreftsux [BaHaecT Meceuy Koju
npeaxofe Mecely Kojem ce ucnnahyje 0TNpeMHUHa, C TWM LITO Tako ucnnaheHa OTNPeMHVHA He MoXe BUTK Hika
0f1 NpoceyHe 3apage no sanccneHom ucnnahere y Penybnuum Cpbujn npema nocnearem objasrbeHom nogartky
penybnuyKor opraHa HaanexXHor 3a CTaTUCTUKY.

Mopeg Tora, Mpepgysehe Moxe aa ucnnam W jybunapHe Harpaae y U3HOCY Of jeaHe NonoByvHe A0 ABE NpoceyHe
MeceuHe 3apage. Bpoj MeceuHux 3apaga 3a jybunapHe Harpage ogpef)yje ce Ha ocHoBy bpoja roguHa koje je
3anocrneHu nposeo Y lMpegysehy.
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OBpauyH 1 1cKasuBare AyropouHMx ofaBe3a MO OCHOBY OTMPEMHWHA M jybunapHuX Harpaga M3BpLIEHO je
KopuLLnetem MeToaa capallkbe BpeaHoCTH Byaynnx OuekMBaHUX UCNAaTa, Ha OCHOBY 0BpauyyHa.

3.22.3.  Yvewhe y dobumu 3anocneHux
Mpenysehe npusHaje obasese u Tpowak 3a yuewhe y gobutn 3anocneHux y cknagy ca Oanykom YnpasHor
onbopa wnu Apyrom oanykom pykoeoacTea Mpeayaeha.

3.23. Mope3s Ha nobGuTak

3.23.1.  Tekyhu nope3s

Mope3 Ha fobuTtak NpefcTaBrba UKo Koju ce obpayyHasa 1 nnaha y cknagy ca oapeabama 3akoHa 0 nopesy Ha
pobut npasHux nuua (,Cn. rmackuk Penybnuke Cpbuje” 6p. 18/10, 101/2011, 119/2012, 74/2013 n 68/2014).
Mopes Ha pobut obpadyHar je no ctonu of 15% Ha nopecky OCHOBMLY Koja je NpukasaHa y nopeckom GunaHcy,
HaKOH yMatbetba 3a uckopuwiheHe nopecke kpegure. Onopeausa 6CHOBULA YKIbydyje AobUTaK 1ckasaH y BunaHcy
ycnexa, Koju je KOpUroBaH y cknagy ca nopeckum nponucuma Penybnuke Cpbuje.

Hevckopuiuhern [eo nopeckor kpeanTa MoXe Ce NPeHeTH Ha padyH nopesa Ha aobut ua Byayhux obpadyHckux
nepuoaa, anu He ayxe og 10 roguHa.

'y6uum us Tekyher nepropaa Mory ce KOpUCTUTY 3a yMakeHe nopecke ocHosuLe byayhux obpayyHckux nepuoaa,
ann He ayxe ofl 5 roauHa. 3aTedeHu ROCnoBHM rybuuy y nopeckum Bunaxcuma, npe AOHOWEHa NOMEHYTOr
3aKOHa, MOry Ce NpeHOCUTW Ha padyH Oyayhux [obWUTM Yy pOKOBMMA KOjU Cy BaXWNW Y BpeMe HMWXOBOT
ucKasmBatba.

3.23.2.  OdnoxeHu nope3

Opnoxeru nopes Ha fobutak ce obpayyHaBa 3a CBe NpuBpEMeEHe pasnuke uaMely nopecke oCHOBE UMOBHHE W
obaBe3a W HWUXOBE KHUIOBOACTBEHE BpefHOCTU. TpeHyTHO Baxehe nopecke ctone Ha AaH GunaHca cy
kopuwwheHe 3a obpauyH UsHoca oanoxeHor nopesa. OproxeHe nopecke obasese Npu3sHajy ce 3a CBe onopesuse
npuepemeHe pasnuke. OanoxeHa nopecka CpeacTea NpusHajy ce 3a ogbuTHe NpuspemeHe pasnuke 1 3a edekre
npeHeTor rybutka M HeuckopulwheHux NOPEckUX KpemuTa U3 MpeTXofHUX nepuoja A0 HMBOA A0 Kojer je
BepoBartHo aa he noctojath Gyayhm onopeausy AobuLM Ha TEPET KOjUX Ce OANOXeHa nopecka CpeacTsa Mory
UCKOPUCTHUTH].

Tekyhu 1 OANOXKEHW NOpe3V NpU3Hajy CE Kao NPUXOAN U PACXOAN U YKIbY4EHH Cy Y HeTo AobuTak nepuopa.
3.24. ObenogambuBatbe ogHoca ca oBe3aHuM nuuuma

3a cBpxe 0BUX (DMHAHCUiCKUX M3BELLTaja, NpaBHa Nuua ce TPeTUpajy Kao nosesaHa YKOMMKO jeiHO NpaBHO nuue
“Ma MOryRHOCT KOHTpONKCakba ApYror MpaBHOr NWLa MnW BPLUKM 3HauajaH yTuuaj Ha duHaHCKjcke U NOCNOBHE
oanyke Apyror nuua, WTo je aeduHucaqo y MPC 24 ,06enoaatbusaise 0aHGCA Ca NoBe3aHnM nuuuma’,

Opxocu namely Mpeayseha v HErOBMX MOBE3aHMX NPaBHUX NUL@ PEerynucaHu Cy Ha YroBOPHOj GCHOBU M MO
TPXUWHUM ycnosuma. CTakwa notpaxveara v obapesa Ha fAaH Gunakca cTamwa, Kao U TpaHcakuuje y Toky
W3BELUTajHNX MEepuUofa HacTane ca MoeesaHUM npaeHUM nuuMma nocebHo ce obernoarbyjy y HanomeHama ys
(huHaHcujcke n3BeLuTaje .
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3.25. MpasuyHa (dep) BpeaHoCT

MNocnosHa nonutuka Mpeayseha je Aa o6enogaly UHGopMmaLvje 0 NPaBUYHO] BPEAHOCTY aKTUBE U NacuBe 3a KOjy
nocToje 3BaHWYHE TPXWWHE WHopMauMjie W Kana ce npaBU4HA BPEAHOCT 3HAuYajHO pasnmkyje of
KrburosoacTeeHe BpegHocT. Y Penybnmum Cpbuju He noCTOjM A0BOMLHO TPXMWHOT WUCKYCTBA, Kao HU
CTaBUNHOCTU 1 NVKBUOHOCTYU KOA KYNOBWHE U NpoAaje noTpaxusarba U octane (uHaHcujcke akTuee U nacuee,
MOLLITO 3BaHWHHE TPXMLLIHE MHAOpMALWMje HIUCY Y CBaKOM TpeHyTKy pacnonoxuee. CTora, npaBuiHy BpEAHOCT Huje
moryhe noyaaaHo yTBpAUTY Y OACYCTBY akTUBHOT TpXuwTa. PykoBoAcTeo [Mpeay3eha Bplun NpoLeHy pusuka Uy
cnyyajeBuMa Kaga ce OLEHW da BPEefHOCT MO KOjoj Ce MMOBMHA BOAWM Y MOCNOBHUM Kiburama Hehe 6utun
peanq3oBaHa BpLLM UCTpaBKy BpeAHOCTW.

3.26. DpxasHa gaBawa

[pxaBHa fasara npeacTaerajy nomoh apxase y obnuky npexoca pecypca [pefysely no OCHOBY UCMYHEHUX
WM3BECHUX YCMOBA y MPOWWROCTM vnu GyayhHOCTU Koju ce opHoce Ha nocnoBHe aktueHocTW Mpeayseha. Oxa
UCKIbYUyjy OHe obnuke apkaBHe nomohu Koju Ce He Mory y pasyMmHOj Mepu BPEOHOCHO uckasatu kao M
TpaHcakumje Ca ApXaBOM Koje Ce He MOry pasnukoBaT¥ of yobuuajeHux nocnoHWX TpaHcakuuja [pywTsa.
[pxaBHa AaBakba ce Npu3Hajy kaga nocToju onpasAaHo ysepewe Aa he ce MNpepysehe npuapxasaTth ycnosa
NoOBE3aHMX ca Aasatbuma U Aa he aasarbe GuTH NPUMILEHO.

[lpXaBHO AaBaie Ce Npu3Haje Kao MPUXOA TOKOM Nepuoaa HEOMXOQHWX 3a CyyerbaBate, Ha CUCTEMATCKOj
OCHOBM, Ca NOBE3aHNM TPOLLKOBMMA Koje Tpeba NoKPUTYH 13 TOr NpuxoAa.

[pxaBHO AaBawe Koje ce npvuma Kao HafokHaja 3a HacTane pacxofe unu rybutke wim y cBpxy npyxara
avpekTHe (buHaHcujcke nogpluke [pywTBy ca KojoM HUCY noseaaHn Gyayhmn TPOLIKOBM Ce NpuU3Haje Kao Npuxopd
nepvoaa y Kojem ce npuma.

[pxaBHa AaBakba NOBE3aHa ca CPEACTBUMA, YKIbyuyjyhu HeMOHETapHa AaBatba no (hep BPeAHOCTY, UCKasyjy ce
y BunaHcy cTatba Unn Kao OANOXEHW NPUXOZ MO OCHOBY AaBatba, MW OAy3VMakeM W3HOCA AaBatba NPUMKOM
n3pauyHaBata KiUroBOACTBEHE BPeAHOCTH CPeACTBa.

4, YMPABJbAKE GPUHAHCUJCKUM PUSULIUMA

MNpepysehe je y CBOM pegoBHOM NOCROBakY Yy pasnuuuMToM oBuUMy w3noxeHo ogpefieHum uHaHCHjCKUM
pu3uLma U To:

- KPEAVITHU PU3UK,

- TPXKULWIHY PU3KK (Koju oByxBaTa puUsnK Of NPOMEHE Kypca CTPaHuX BanyTa, pusnk Of NPOMEHe kamMaTHUX cTona !
pU3KK 04 NPOMEHE LieHa) U

- PU3NK NIMKBUAHOCTMY.

Ynpaerbawe pusvuuma y Mpenysehy je yCMEPEHO Ha MUHUMU3Vpabe MOTEHUMjanHWX HEraTMBHUX YTuuaja Ha
thuHaHCK]CKO CTake 1 nocnosatbe MNpeayseha y cUTyaLmju HenpeaBUANBOCTH (DUHAHCUCKMX TPXKULLTA.
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4.1. KpeanTHu pusnk

KpeautHn pusvk je pusnk aa he jefHa cTpaHa y (UHAHCUCKOM WHCTPYMEHTY, HeucnyHeHeM ceoje cbasese,
npoy3pokoBaTh uHaHCcKjckn rybutak apyre crpaHe.

KpeanTHn puauk HacTaje Kop roTOBUHE W TOTOBUHCKWX EKBMBaneHaTa, Aenosuta y GaHkama U (hUHaHCHiCKUM
MHCTUTYLMjaMa, NOTpaXxvBarba Off NPaBHUX WU (M3MYKMX NKLLA W Npey3eTux obasesa.

4.2. TpXUILIHY pU3NK

Puauk pa he cep speaHoct unu Gyayhn TokoBu roToBuHe (PUHaHCHjCKOr MHCTpyMeHTa hnyKTyupatn ycnea
NPOMEHa TPXULIHMX LieHa. TPXULLHN PU3KK Ce CacToju 04 TP BPCTE PU3MKa:;

- BaNyTHOT pU3uKa,
- p13nKa kamaTHe cTone U
- IPYTMX PU3NKa Of NPOMEHe LieHe.

4.2.1.  Pusuk 00 npomMeHe Kypca CmpaHux eanyma
BanyTHn pusuk je pusuk op dnyktyupawa dep BpegHocTM unu OyayhiMx TokoBa roToBWMHE CHUHaAHCHiCKOr
WHCTPYMEHTA yCrnef NpoMeHe AEBU3HOT Kypcal.

BanyTHu pu3uk (v pusmuk Of KypCHUX NpOMEHa) Ce jaBrba Kop, (PUHaHCHCKuUX UHCTPYMEHaTa KOjU Cy O3Ha4YeHn Y
CTpaHoj BanyTw, TO jeCT y BanyTy Koja Huje (hyHKLMOHANHa BanyTa y Kojoj Cy OHW OAMEpPEHN.

4,2.2.  Pusuk 00 npomeHe kamamHux cmona
Puauk of npomeHe kamathux cTona je puauk aa he dep speaHocT unu Gyayhu TOKOBM roToBUHE (PUHAHCHICKOT
MHCTPYMEHTa (hnyKTyMpaTti ycrnes NpoMeHa TPXULLHMX KamaTHUX cTona.

Pu3uk o/l kamaTHe CTONe Ce jaBrba KOA KaMaTOHOCHUX (hMHAHCHiCKMX MHCTpyMeHaTa NpuaHaTux y Gunaxcy craka
(Ha npuMep, KpeauTW W MOTpaXMBaka W EMUTOBAHU AYKHUYKM WHCTPYMEHTM) W KOA HEKUX (DUHAHCUCKUX
MHCTPYMEHATA KOjW HUCY NpuU3HaTy y BunaHcy cTama (Ha npumep, Hekum obasesama no KpeauTUma).

4.2.3.  Pusuk 00 npomeHe yenHa

Puauk op, npoMeHe LieHa je puank aa he dep BpeaHocT unu Byayhi TOKOBYM roToBUHE (PUHAHCUICKOr UHCTPYMEHTa
dhnykTynpaTyt 360r NpOMEHa TPXUWHUX LieHa (KOje HUCY OHE Koje HacTajy o pvauKka KamaTHe cTone Unn BanyTHor
pusnka), Gun0 Aa cy Te NMpoMeHe Npoy3pokoBaHe (hakTopUMa CReLudUYHMM 33 NnojeavHaYHN trHaHCKCKN
MHCTPYMEHT WUINK ETOBOT EMUTEHTA, UK Aa aKTOPHK YTUYY Ha CBE CUYHE (PUHAHCHICKE MHCTPYMEHTE Kojuma ce
Tpryje Ha TPXUWITY

Pu3nk o NpOMEHe LieHa Ce jaBrba KoA (UHaHCHiCKUX MHCTpyMeHaTa 360r npoMeHa, Ha npumep, LieHa pobe unu
LieHa kanuTana.
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4.3. Pu3uk nukBnaHocTH

Puavk nukeugHocTv je puavk aa he [lpepysehe umati notewkoha y usmupery obaBesa nosesaHux ca
thuHaHcujckum obasesama.

5. BUINAHC YCINEXA
5.1. nPUxoau og NPOAAJE POBE
y XWbagama
2015. 2014.
PCA PCa
Jomahe Tpxuwre
Mpuxoay oa npoaaje pobe MaTUYKHUM W 3aBUCHUM NPaBHUM AULUMa
Npuxoaw of npoaaje pobe ocTanum NOBE3aHUM NPaBHUM NKLUMa
Npuxogy oa npoaaje pobe 1.027
Csera 1.027
WuoctpaHo TpxuiuTe
Mpuxoau o4 npoaaje pebe MaTUYHKM U 3aBUCHUM MPaBHUM NMUMMA
Mpuxoau o npopaje pobe ocTanuM NoBE3aHUM NPaBHUM NULMMa
Tpuxoau o npoaaje pobe ocTanum N1uuMa
Cgera
Ykynito 1.027
5.2, nPUXOQU o4 NPOAAJE NPOU3BOA U YCIIYTA
y Xurbagama
2015. 2014,
PCA PCO
fJomafie TpxuiiTe
Mpuxoaw of Npoaaje Npou3poaa MaTUMHUM W 3aBUCHUM NPaBHAM LMMa
Mpuxoav of Npoaaje yenyra MaTUYHUM 1 3aBUCHYM NPaBHUM NKLKMA
[Tpuxoay oA Npoaaje NpOM3BOAA OCTANUM NOBE3aHNM NPaBHUM NLMMA
lMpuxoau oa npopaje Npou3BoAa U ycnyra oCcTanuM noBe3aHuM NPaBHUM
nuuuma 79.113
Mpuxoay oa npoaaje NPov3BOAAa OCTaNuM NuUMMa
[puxoav oa npoaaje ycnyra ccranum nuuuma 55.186 35.562
Cgera 55186 | 114.675
HHocTpaHo TpxuwWTe
ITpuxogyM oA Npoaaje NpoueoAa
[puxoaym 04 Npoaaje yenyra 8414 2.833
Caera 8.414 2.833
YkynHo 63.600 | 117.508
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53. NPUXOAK O NPEMWUJA, CYEBEHLUUJA, BOTALIMJA, AOHALWJA U CIIUYHO

y Xur-agama
2015. 2014.
PCA PCQ
I'Ipnxonv! o4 npemuja, cybeeHuuja, BoTauuja, perpeca, KOMMeHsauwja W 91397| 16.043
nospahaja nopeckux aaxbuHa
Mpu1xoay No OCHOBY YCNOBILEHUX AOHALWjA 5.952
Yxynto 97.349| 16.043
5.4. APYIY NOCNOBHU NPUXOAU
y Xwbafiama
2015. 2014.
PCO PCO
Mpuxoay o4 3aKkynHWUHa 16.534 10.972
[puxoay of unaHapuHa
[puxoau o4 TaHTHjeMa ¥ NMLEHUHMX HaKHaAA 77
Ocranu NoCROBHY NPUXoAK 882 1.613
Ykyno 17.493 12,585
5.5. HABABHA BPEAHOCT NPOLAATE POBE
Yy Xurbagama
2015. 2014.
PCO PCO
HabasHa BpegHoCT npoaate pobe Ha Benuko 188 116
HabasHa BpegHoOCT npogate pobe Ha Mano 877
HabasHa BpegHOCT NpoAaTUX HeKkpeTHUHA NpubasrbeHnx paau npoaaje
YkynHo 188 993
5.6. TPOLUKOBU MATEPUJANA
y Xurbagama
2015. 2014.
PCa PCQ
Tpolukosy Matepujana 3a uspagy 1.136 1.221
TpouikoBy ocTanor Matepujana (pexujckor) 382 247
TpoLIKoBY pe3epBHUX AenoBa 715 2.874
TPOLWKOBY jeAHOKPATHOT OTNMCA anaTa U MHBEHTapa 135 55
YKynHo 2.368 4.397




5.7.

5.8.

5.9.

TPOLUKOBW FOPUBA U EHEPTUJE

¥y Xumbagama
2015. 2014

PCh PCQ

TpolukoBY ropuBa W eHepruje 10.898 46.860

YkynHo 10.898 46.860

TPOLUKOBU 3APAJIA, HAKHAIA 3APALIA U OCTANK NTUYHU PACXO4U

Yy Xurbapama
2015, 2014,
PCQ PCO
TpowKoB# 3apafa u HakHaaa 3apaaa (6pyTo) 47.449 74.396
Tpowkoeu nopesa W JOMPUHOCA Ha 3apafe W HakHaje 3apapa Ha Teper 8.721 13570
nocnogasua
Tpowkosw HakHaaa no Yrosopy o feny 41 23
TpowWwKoBKM HakHaAA No ayTOPCKMM XOHOPapUMa
TpolLKosY HaKHaAa o YroBopy O NPUBPEMEHUM Y NOBPEMEHVM NOCIOBUMA 551
TpoLLKoBY HakHaAa (PU3MUKVM NULIKMA MO OCHOBY OCTANMX YroBopa
TpoLLUKOBY HakHaAA YNaHOBMMA YnpaBHOT 1 HapsopHor oabopa 049 944
Ocranu nu4HY pacxoau W HakHage 3.808 5674
YkynHo 60.968 95.158
TPOLUKOBU NPOMU3BOAHUX YCIYTA
Yy Xurbagama
2015. 2014,
PCQ PCQ
TpoLwKoBK ycnyra Ha U3pagu y4uHaka
TPOLLKOBM TPAHCNOPTHUX ycnyra 1.897 2137
TpOWKOBK yCnyra OApxXasatba 2.984 4.204
TpOLWKOBY 3aKynHWHA 32
TpoLukosu cajmMosa
TPOWKOBK pexname v nponaraHae 330 95
TpOLIKOBK CTPaXVBatba
TpoLuKoBY pa3Boja Koju Ce He KanuTanuayjy
Tpowkosy ocTanux ycnyra 746 1.106
YKynHo 5.957 7.574
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5.10. TPOLLUKOBWU AMOPTU3ALIMJE

y Xurbapama
2015. 2014.
PCA PCO
Tpowkosy amoptusaupje 13.395 20441
YkynHo 13.395 20441
5.11. TPOLLIKOBU YTOPOYHUX PE3EPBUCAA
Xwbagama
2015. 2014.
PCH PCO
TpolukosY pesepaucatba 3a rapaHThi pok
Pesepsucatba 3a TpolwkoBe 06HaBmbaka npupogHux borarcrasa
Pesepsycarba 3a 3aapxaHe kayuuje u aenosure
Pe3sepaicarba 3a TPOLKOBE PECTPYKTYpUpatba
Pesepsucatba 3a HakHaae v apyre bexudmuyje 3anccneHmnx
Octana pesepeucata 5.000
YiynHo: 5.000
5.12. HEMATEPWUJAJTHU TPOLLUKOBWU
y Xurbagama
2015. 2014,
PCA PCQ
TpowKoBy HenpousBoAHHUX yenyra 1.185 1484
Tpolwukosu penpeseHTaumje 467 369
TpowkoBY npemuja ocurypawa 2.012 3.642
TpowkoBY nNarHor npomera 805 765
TpoLWKOBYM YnaHapuHa 51
Tpowkosw nopesa 3.239 2.214
Tpolwkosu gonpuHoca
Ocrany Hematepujantiy TPOLIKOBK 2.325 1.519
YxynHo 10.033 10.044

5.13. OUHAHCUJCKU NMPUXOAU Of MATUYHUX U SABUCHUX MPABHUX JIULA

y Xurbagama

2015.

2014.

PCQ

PCO

OuHaHCHjCKY NPUXOAW O MaTMYHUX W 3aBUCHWUX MPaBHUX WA

¢MHaHCMjCKM npuxoau o ocranux nose3aHux NpaBHUX niua

Mpuxogu of yvewha y A06WTKY 3aBUCHMX MPaBHMX nuua W
3ajeAHuKNX ynaratba koju ce obpadyHaBajy MeTogoM yaena

Mpwxoom og cmarbera 06aresa

Ykynso




5.14.

5.15.

5.16.

5.17.

OCTANU ®UHAHCUJCKK NPUXOAN

y Xxurbafama
2015. 2014,
PCA PCA
Ocranu huHaHCHcku NpUXoaun 8.728
YKynHo 8.728
NPUXOaU OQ KAMATA (O TPERUX NALIA)
Y xubagama
2015. 2014,
PCO PCL
Mpuxoa of kamara (og Tpehux nuua) 13 474
YKkynHo 13 474

MO3UTUBHE KYPCHE PASNUKE W MO3UTUBHU EQEKTW BANYTHE KNAY3YNE (MPEMA TPERMM
NNLIUMA)

y Xurbafama
2015. 2014.
PCA PCA
MosuTvBHE KypCHE pa3nuke (npema Tpehum nuuuma) 554 505
Mpuxoan no ocHoBy edhexata BanyTHe Kraysyne(npema
Tpehum nuuuma)
YKynHo: 554 505

OWHAHCUJCKA PACXOOM U3 OOHOCA CA TMOBE3AHMM NPABHUM JULUMMA U OCTANK
OUHAHCUJCKKU PACXOAN

y xurbagama
2015. 2014.
PCH, PCH
OUHEHCHICKM PacXOfW M3 OHOCA CA MATUMHUM M 33BMCHUM 344
NpaBHUM SuLMMa
®UHaKCHICKM  Pacxopu W3 OfHOCA Ca OCTanuM ROBE3aHWM
NPaBHAM NULUMa

Pacxonu o ydewha y rybuTKy 3aBMCHMX MPaBHWUX nvua
3ajeAHUMKMX ynaratba Koju ce 0bpaqyHaBajy METOROM yaena

Ocranu chuHaHCWjCKky pacxoau
YKynHo: 344
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5.18. PACXOAW KAMATA (NPEMA TPERUM JTULIUMA)

Y xvwbagama
2015. 2014.
PCA PCll
Pacxopau kamara (oa Tpehnx nuua) 2.704 4.013
YKynHo 2.704 4.013

5.19. HEFATUBHE KYPCHE PA3JIMKE W HEFATUBHU E®EKTW BANYTHE KNAY3YNE NPEMA TPERUM
JMLMMA
y Xwbagama

5.20.

2015.

2014.

PCA

PCA

HeraTusHe KypcHe pasnuke (npema Tpehum nuuuma)

3.458

780

Pacxoau no ocHoBy echekata BanyTHe knaysyne(npema
Tpehum nuuuma)

2.087

YKYnHo

3.458

2.867

OCTANK nNPUXoau

y Xwbagama

2015.

2014.

PCO

PCO

Ocmanu npuxodu

Hlobvum op npopaje HematepujanHux ynarakwa, HEKpeTHUHa,
MnocTpojetba u onpeme

Lobuum og npoaaje Gronolwkux cpeacTaBa

Jobuyn op npopaje ydyewha u AYrOpouHMX XapTuja of
BPEAHOCTU

Dobuuu og npoaaje matepujana

Buuwikosu

HannafieHa oTnucaHa noTpaxveata

307

2.194

Mp1X0AV N0 OCHOBY echekaTa YroBOpEeHe 3awWTuTe 0f pu3uka

Mpuxogu oa cMarera 0basesa

3411

602

Mpuxoav oA ykWAata AyropoYHUX pesepaicatba

436

1.464

Ocranu HeNOMEHYTH NpUXoaM

2.200

6.462

Ceera

6.354

10.722

TMpuxodu 00 ycknaljusarba 8peOHOCMU UMOSUHE

Mpuxoay op ycxnahusatba BpeAHOCTM GUONOWKUX CpeacTaBa

Mpuxogw op ycknafuBara BPEAHOCTM  HEMATEpPUjanHUX
ynarawa

Mpuxoam oa ycknahveatba BpeRHOCTY HEKpPETHWHA, NOCTpojetba
v onpeme

Mpuxogn op  ycknafjuBawa  BPEAHOCTM  AYrOPOYHUX
(UHaHCWiCKUX nnacMaHa W XapTvja oA  BPeaHoCTH
pacnonoXvsuxX 3a Npoaajy

Mpuxoaw of ycknafjusatba BpeAHOCTM 3anuxa

Mpuxogn o0f ycknafiueatba BPEAHOCTW MOTpaxuBalka W
KPATKOPO4HUX (PMHAHCHICKVX NnacMaHa

TMpuxoav o ycknafveatba BpeAHOCTY OCTane MOBYHE

Ceera

YkynHo

6.354

10.722




5.21.

5.22,

OCTAJIYM PACXOQNU

y xwbagama

2014.

2014.

PCO

PCO

Ocmanu pacxodu

lybvuM no OCHOBY pacxofioBatba ¥ NPoAaje HemaTepujanHux
ynarata, HekpeTHUHa, NoCTpojetba U onpeme

Tybuuym no ocHoBy pacxoaoBatba 6UoNoLIKKUX CpefcTaBa

Mybuun no cHosy npopaje yuewhay xanutany u xaptvja of
BPEAHOCTU

7.542

Tybuum og npogaje matepujana

MatbkoBu

Pacxogu no ocHoBy ediekata yroBopeHe 3awtute Off pu3uka,
KOjU He WCMyHaBajy ycnyBe Aa €& UCKAXY Y OkBUpY ocTanor
cBeobyxeaTHor peanrara

Pacxopv 0 BUPEKTHUX OTRMCA NOTPaXuBakba

Pacxopu no ocHOBY pacxofoBatba 3anvxa marepujana u pobe

Ocranu HenoMeHyTH pacxoau

11.710

1.320

Csera

19.252

1.320

PACXOAW NO OCHOBY OBE3BPEREHA UMOBUHE

y Xurbafiama

2015.

2014.

PCQ

PCO

Pacxodu no ocHosy obesspefjerba umosuHe

Obesspehetbe HOROWKKUX cpeacTasa

OBeaspehetbe HemaTepujanHux cpeacTasa

O6esspehetbe HeKpeTHUHA, NOCTPOjeHa 1 onpeme

107

4.824

Obe3spehetbe 3annxa matepujana u pobe

Obesspeljetbe ocTane MOBUHE

YkynHo

107

4.824




5.23.

5.24.

HETO JOBUTAK (T'YBUTAK) NOCNOBAHA KOJE CE OBYCTABIbA

¥ XWbagama
2015, 2014,
PCQ PCQ
Jloburax nocnosaka koje ce obycrasrba
Mpuxoau, edext npomeHe payyHOBOACTBEHWX NOMWTMKA W
1CNpaBKe rpelwaka u3 parujux roarHa
l'ybutak nocnosatba koje ce 06ycTaera 1.790 220
Pacxonu, ecbekTy npomeHe pauyHOBOACTBEHUX NOMMTMKA U
ucnpaske Fpewaxa U3 paxujux rouHa
YkynHo 1.790 220
NMOPE3 HA IOBUTAK
y xursapama
2015. 2014,
PCQ PCO
®uHaHcujcku peaynTar y 6unaHcy yenexa (goburax/ryburak 48.901
npe onopesvBaiLa) )
Hero kanutanuu gobuum (ryGuum)
Ycknafusarbe 1 kopekuuje pacxofa y nopeckom bunaHcy
Ycknalusare 1 Kopexuyja npuxoaa y nopeckom Gunaxcy
Onopesuea pobut/Mybutak 54.881 31.663
Ymarete 3a U3Hoc rybutka us panujux roguxa 24.656
KanuranHu poburak 313
YMatbere 3a U3HOC KanuTanHux rybutaxa pakujux rogvna
Mopecka ocHOBHKLA 30.539
Ymatberse 3a npuxode of AWBMAEHAM v yaena y nobutu of
pesnaeHTHUX 0BBe3HMKa
YmatbeHa nopecka ocHoBuua (O6pasay N6-1) 30.539
O6pauyHaty nopes (15% 0 ymatbeHe Nopecke OCHOBULE) 4581
Ymamete 0BpavyHaTor nopesa No OCHOBY NMOPECKUX 1512
noAcTUUaja 1 ocnobaharba '
NMOPE3 HA JOBUTAK (O6pasay NAMN) 3.069
OanoxeHu Nopeckyu pacxoa nepuoaa
OanoxeHu nopecky npuxoj nepuoaa 515
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OBpauyH nopesa Ha aobuTak eplum ce no cronu o4 15% y cknany ca ROpEeckuUM NPONUCUMA, OABOJEHO 3a

NOCNOBHN U KanuTanKu noaGunaxc. Bplum ce ycknafusare RojeAuHUX nosvLMja Npuxoaa U pacxoaa, a nopecka
OCHOBMUA Ce ymatbyje 3a rybuTke paHujux roguHa. ObpadyHati nopes ce ymarsyje 3a nopecka ocnobofersa no
OCHOBY ROpECKMX NOACUTLIAja (MOPECKM KPEAUT).



6.

6.1.

BUNAHC CTAIBA
HEMATEPUJANHA YNATABA
— KoHuecuje, Ocrana HemarepujanHa | AsaHch 3a
aagoj | METEHTAM HematepujanHa | ynaraway | HematepujanHa | YkynHo
¥ pasgo) cn. ynaramwa npunpemu ynarawa

Habaena epedHocm

Craibe Ha noveTKy 4531 4531
roavHe

Kopekyuja  nmoueTHor

cTawa

Hoee HabaBke 722 722
MlpeHoc ca  jeaHor

cbnuka Ha Apymm

Oryfiusare u

pacxogoBame

Ocrano

MpoueHxa

Crabe Ha  Kpajy

roauHe 5.253 5.253
Ucnpaexa epedrocmu

Crambe Ha noyeTky

roaute 2190 2.190
Kopekuuja ROMETHOT

cTaka

Awmoptusaumia 2015,

rofMHe 249 249
OryhyiBatbe ]

pacxofosare

Obesspehera

Ocrano

NpoueHa
Craibe Ha  Kpajy

roavte 2439 2439
a2 2814 2814
Heotnucava speatoct 2,341 2341

31.12.2014.
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6.2. HEKPETHUHE, NOCTPOJEA, ONMPEMA U BUONOLLIKA CPEACTBA

[y PHEPERHO W pahy Fpah Roctpojeran n HRoy
ey | | e, e wpemne | ST | mewan | o

HABABHA BPE[JHOCT

Crame 1. jaHypa 2015. rogune 783.564 143.657 94.101 80 1.021.402
Kopeiayuje noueTHor CTaka R
[upexTHa nosehatba 1.949 10.091 61 698 12.799
[MpeKoc ca vKBecTMUMja Y Toky R
Ocrana nosehawa ) -
Mpetoc ca/Ha koHTa OcH.

cpeAcTasa -
Mpoaaja .
OcTana cmaweta (91.718) (91.718)
Pesancpusaumja .

Cratse 31. peuemGpa 2015. roguxe : - 785.513 62.030 94.101 141 698 942.483

WCNPABKA BPEQHOCTHU

Cratbe 1. jaHyapa 2015. roguse 348.798 98.472 447.270
Kopexuuje noueTHor CTama .
Amoptvaaumia 3a_2015. roanHy 9.460 3.686 13.146
Mpogaja -
Ocrana cmMatersa (60.566) (60.566)
Pesanopusauvja -

Cratbe 31. neyembpa 2015. roaute i - 358.258 41.592 - - - 399.850

CAJAUIBA BPERHOCT

31. neyembpa 2015. ropute ’ - 427.255 20.438 94.101 141 698 542.633

31. geuembpa 2014. rogude ) - 434.766 45185 94.101 80 - 574132

Mpenysehe y CBOM NOCNOBatbY KOPUCTU 3EMIBULLTE KOje HE UcKasyje Y CBOjUM NOCNOBHUM Kiburama 3bor Tora
LITO HeMa NpaBo Kopuiwhera HY NpaBo CBOjUHE UCTOT.

6.3. YYEWRA Y KAMUTANY

Yyewha y kanuTany npeAcTaerbajy AyropodHa huHaHcujcka ynaramwa y (peaosHe unu npedepeHumjanye) akuuje
W yaene apywraea, 6aHaka n ocurypasajyhux apywraea.

Yyewha y kanutany cy uckasaxa:

- npema MmeToau HabaBHe BpPEAHOCTW, MO KOjOj MHBECTUTOP WCkasyje CBoje ynarawe no HabaBHoj
BpeHOCTU. VHBECTUTOP NpU3Haje NpUXO4 CamoO y OHOj MEepW Y KOjoj npumu CBOj Ae0 U3 pacnopene
HepacnopefeHe HeTo JoDUTY KOpUCHMKA ynaraka, A0 Koje Aofje HakoH AaHa kaaa ra je uHeecTUTop cTekao. [leo
U3 pacnogene Koju ce NpuMK y U3HOCY Koju je BuwuK of Takee Aobutn cmatpa ce nospahajeM WHBeCTUUMja W
uckasyje ce kao cmakeHe HabasHe BpeIHOCTH MHBECTULME.

-y cknagy ca MPC 39, Ha HauvH onucaH Yy Tadku 3(n).
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Yuewha y kanutany ofiHoce ce Ha akuvje (yaene) kop:

y Xwbagama
% 2015. 2014,
yuewha PCQ PCA
3asucHUX npasHuX nuya
AepoppoMTypc A.0.0. ¥ CTeHajy 60,78 18.137 18.137
BaHka......
Octanu
Ceera 60,78 18.137 18.137
Ocmanux noge3aHux npasHux nuya
Hpywrtso .....
BaHka .....
Ocranu
Ceera
Ocmanux npaeHux auya u dpyee xapmuje 00
gpedHocmu pacnonoxuse 3a npodajy
Opywreo .....
AWK 6aHka Huw 2.889
Ocranu
Csera 2.889
YkynHo 21.026

3asucHo npepysehe ,AepoapoMTypc” A.0.0. Y CTevajy, je y CTe4ajHOM NOCTYNKY KOju joLl YBEK Huje
okoH4aH. Mo ccHosy npecyae MpuepeaHor Cyaa y Huwy, npecyna 6poj 4.1. 1328/2014, usnyuyije ce u3
ceTeyajHe Mace HEMOKpeTHa MOBMHE, Koja je Ae0 NpUCTaHULLHE 3rpaje, a OAHOCU Ce Ha pecTopaH U CaHuTapHe
4BOpOBE, Ha KaTacTapckoj napuenu 6poj 547/12 KO Mepowesau,. 19.01.2016. roauke Mpuspeaxn anenawyoHu
CyA AOHEO je NpaBoCHaXHy npecyAy kojum je notephiena npecyaa MpuepeaHor Cyaa y Huwy 41N, 1328/14,
KrbWKeHba Mo npecyau buhe cnposegeHa y 2016. MoanHy, kaga je npecyaa v npumrbeHa.

Y 2015.roanHu npopate cy akumje Avk 6aHke.

6.4. OANNOXEHA NOPECKA CPE[ICTBA U OBABE3E

Opnoxeta nopecka cpepctea y uskocy og PCll 7.023 xurvapa, obyxsarajy usHoce nopesa u3s nobutu koju mory
JAa ce nosparte y HapeaHUM neproauMa no OCHOBY OABUTHUX NPUBPEMEHUX pa3niuka, HEUCKOPULLINEHUX NOPECKUX
rybutaka v kpeguta. [NpusHajy ce y Mmepu y kojoj je BepoBaTHo aa hie Gyayhu onopeausu gobutak 6uth ocTBapeH.
OanoxeHe nopecke obasese y uskocy of PCll 26.260 xurbapa, obyxsarajy usHoce nopesa Ha aobut koju ce
nnahajy y HapeaHUM Neproavma no OCHOBY ONOPEe3uBIX NPUBPEMEHUX pasnuka.

OpnoxeHa nopecka cpeacTea 1 obasese no roguHama:

y Xuwbanama
2015. 2014,
PC PC
OnnoxeHa nopecka cpeacTea 7.023 8.535
Onnoxexe nopecke obaseae 26.260 28.286
Heto opnoxeHa nopecka cpeacTsa
l(o6aBeze) 19.237 19.751
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OanoxeHa nopecka cpeactea 3a 2015. roauHy chopmupaHa cy ymarerem Ao usHoca of 7.023, a Ha ocHoBy
ykuaaa M3HOCa Koju je npeTxogHe roguHe 6uo npusHaT NO OCHOBY MNIAaHMpaHOr M3HoCa nopesa Aa aobut y
oyayhem nepuoay.

O6pavyyHom Ha paH 31.12.2015. yrephieHa je npuBpemeHa pasnuka uamelly HeOTNMCaHe KHWroBoACTBEHE
BPEAHOCTM OCHOBHUX CPEACTaBa W HEeOTNUCaHe Mopecke BPEAHOCTU OCHOBHUX CpefcTasBa y uaHocy of 2.026
xvrbaga AvHapa.

6.5. 3AJTUXE
y Xurbagama
2015. 2014,
PCa PCA
Marepujan 4,855 3.677
Pesepexu aenosu 785
Anar 1 UHBeHTap 5.917
HepoBplueHa npon3eoaha
HeposplueHe ycnyre
'oT0BY NPOV3BOAU
Poba
Datu aBaHcu 69
Ceera 11.557 3.746
Munyc: Ucnpaeka BpeAHOCTH 3.582
YKynHo 7.975 3.746
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6.6. NOTPAXUBAIbA
y Xur-agama
2015. 2014.

RSD RSD
Mlompaxusarwa no ocHosy npodaje
Kynuy — mati4Ha 1 3aBvcHa NpaeHa nuua 1.404 1.404
Kynum — ocTana noe3saxa npasHa mua
Kynum y 3emro 12.081 16.202
Kynuy y uHoCTpaHeTey 3.323 2,657
Munyc: Micnpagka BpeaHOCTW 7.185 4,003
Ceera 9.623 16.260
Mompaxusaiba u3 cneyuuyHuX nocnoea
MotpaxmBatba 0f M3BO3HMKA
MoTpaxvBarba RO OCHOBY YB03a 3a Tyf) padyH
MoTpaxwBarba U3 KOMUCMOHE M KOHCUIHaLWOHe
npogaje
Ocrana noTpaxmsarba 13 Creyuu4HNX NocnoBa
Munyc: Ucnpaska speaHocTyH
Csera
Apyza nompaxueata
Motpaxusara 3a kamaty 1 AMBUAEHAE
Motpaxupatba 04 3aR0CREHNX 50 635
l'!orpax(meai_ba 00 APXaBHWX OpraHa W 964
opraHusauyja
Motpaxusatba NO OCHOBY NpennaheHnx ocTanux 538
nopesa u aonpuHoca
Ocrana notpaxueama 4119 6.123
Munyc: icnpaeka BpegHOCTH 4119
Csera 1.014 7.286
Ykynxo 10.637 23.556

Oa ykynHux noTpaxuearsa o kynaua Ha aad 31.12.2015. roauHe ycarnaweo je 70% noTpaxusarsa oA Kynaua.

leozpadghbcku pacnoped kynaya je cnedehu. y Xurbagama
2018. 2014
PCl PCO
Kynyu y 3emmu
Beorpag 5.332 1.034
BojsoauHa 27 360
Yxa Cpbuja 6.722 14.808
Munyc: Wcnipaska BpeHoCTH 4.349 2.681
Ceera 7.732 13.521
Kynyu y unocmpancmey
BusLue jyrocnosercke penybnuke
Espona 3.323 2.657
Adpuia....
Munyc: Vicnpaeka BpeaHOCTH 1432 1.322
Ceera 1.891 1.335
YkynHo 9.623 14.856




6.7.

Ha kpajy 2015.rogune Mpenysehe Hema noTpaxvsarba 3a BuiLe nnahex Nopes Ha AobuTak.

6.8.

NMOTPAXWUBAHA 3A BULLE NNATREH NOPE3 HA NOBUTAK

KPATKOPOYHU ®UHAHCUJCKU NNACMAHU

Xur.agama

2015.

2014,

Banyta

KamatHa ¢

PCA

PCA

Kpamxopoyre kpedumu u nnacmase — MamuyHa, 328UCHa
U 0cmana noge3aHa NPasHa Auya

AepozpoMTypC 200

AVH

2.450

2450

Texyhe gocnefie AyropouKux KpeauTa

Munyc: Uenpaexa spegHocm

2450

Csera

2450

Kpamxopoyre kpedumu y 3emmsu

Apywmeo XX

Texyhe pocnehie AyropouHnx xpeauTa

Munyc: Ucnpaska epegHocTi

Ceera

Xapmuje 0d epedsocmu koje ce Opie do docnehia

Apywmeo XX

74

Munyc: Wcnpaska BpegHocT

Csera

74

Xapmuje 6d epedHocmu kojuma ce mpayje

Apywmeo XX

Munyc: Ucnpaska epegHocT

Cgera

Ocmane KpamKopoyHU huHaHCUjcKu nnacmany

PezuoHanta pazsojia azenyuja Jye

AVH

1.200

Mumyc: Wcnpaska BpeiHOCTH

Ceera

1.200

Ykynxo

1.200

2.524
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6.9.

6.10.

NMOPE3

rOTOBUHCKW EKBUBANIEHTU U TOTOBUHA y xvrbagama
2015, 2014.
PCQ PCQ
Xaptije oA BpERHOCTY — FOTOBUHCKM EKBMBANEHTU
Tekyh (nocnoeHu) padyHu 6.574 169
W3nBojeHa HoBYaHa CPEACTEA Y aKPEaNTHUEY
bnarajna 228 191
Ocrana HoBYaHa CpeAcTBa
HosuaHa cpepcTea uMje je Kopuihewe orpariiyeHo unm
BPEAHOCT yMatbeHa
Cgera 6.802 360
Y cmpanoj eanymu:
[DleBn3Hu padyHu 3.688 2.140
[leBu3Hy akpeauTHen
[JlesnsHa GnarajHa 58 50
Ocrana HoB4aHa cpefcTsa
HosuaHa cpepctea uuje je kopuwhere orpaHuyieHo vunu
BPEAHOCT ymatbeHa
Ceera 3.746 2,190
Yiynxo 10.548 2.550
HA QOOATY BPEAHOCT U ABP y xurbagama
2014, 2014,
Nope3s Ha dodamy epedHocm PCO PCA
l‘lope:i' Ha ROAATY BPEAHOCT y NpUMILEHUM dhakTypama no 173 173
onwToj cTony (ecum nnaheHux aBakca)
Mopes Ha Jopaty BPEBHOCT Y NpuMIbEHUM chakTypama no
noce6Hoj cTonu (ocuM nnahexux asaxca)
Mopes Ha AoAaTy BPEAHOCT Y AAaTMM aBaHcMMa RO ONWTO]
cTonu
Mopes Ha fopAaTy BPeAHOCT y AatuM asaKcuma no nocebHoj
cTonu
I'Iopea' Ha popaty spepHoct nnaheH npu ysosy gobapa no
ONWTOj CTONY
Mopes Ha popaty BpepHocT nnahed npu yeosy mobapa no
nocebHoj cronu
Mopes Ha poaary BpepHOCT 0GpauyHaT Ha yCNyre MHOCTPaHUX
nwya
Hatuanuo BpaheH nopes Ha fgopary BpepgHOCT Kynuuma —
CTpaHUM ApXaBrbaHuma
MNAB HanoxHapaa ucnnahieHa noronpuspenHuLUMa
MotpaxuBatba 3a suwie nnahex nopes Ha AOAATY BPEeRHOCT
Ceera 173 173
AxmusHa epemMercKa pasapaHuyerba
Ynanpes nnafieHn TPOWKoBu 97
NotpaxuBarba 3a HeakTypUCaHU NPUXOA 1441
PasrpaxiueHy TpoLKoBH NO 0CHOBY 06asesa
PasrpaxuueHs Nopes Ha AOAATY BpeAHOCT
OcTana akTMBHa BPEMEHCKa pasrpaHuyetsa 4
Ceera 1.542
Ykynso 173 1.715




6.11. OCHOBHM KAMUTAN

OcHogHu kanuTan obyxeara cnepehe obnuke kanurana:

y Xurbagama
2015. 2014,
% PCO PCA

Axupjcku kanuTan

- 0BuyHe akumje

- npediepeHLmjante akuyvje
Ypene
DpywreeHu kanutan
[pxaBHu kanutan 100 7.988 7.988
Octanu oCcHOBHY KanuTan 27.483 58.505
YkynHo 35.471 66.493

[ApxaBHu KanuTan npeAcTaBrba kanutan jaHor npeayseha Kora je jeanHuua nokanHe camoynpase. [pxasHu
kanutan cbesbefjyje ce U3 jaBHWUX NpUxoAa U O HEFOBOM pacnonaraky ofnydyje ocHueau. [pema ogpenbama
HOBOr 3aKOHy O NpUBPeAHWUM ApYWITBUMA AreHuuja 3a NpuBpeaHe perucTpe je usspiumna npesofjere kanutana
W3 eypa y AvHapa KOjoM MPUIMKOM Ce MojaBuna pasnuka y MSHOCY Y OAHOCY Ha KiWUrOBORCTBEHY BPEAHOCT

kanutana. Visxoc kanutana JI Aepogpoma y eBuaeHuumju AreHuuje je 7.988 xurbaaa guHapa.

PEBAJIOPU3ALIMOHE PE3EPBE
PeanopusauyoHe pesepee obyxsarajy:

y Xwbajama
2015, 2014.

PCa PCA

PepanopusauvoHe  pesepee MO GCHOBY

ycknafisatba nowrere (ep) spexocTy 115.765 116.970

Pesepse no oCHOBY npepauyHa (bUHAHCHCKMX

u3sewTaja npukasaHux y Apyroj yHKUMOHAITHO]

BaNyTy, Y OBHOCY Ha U3BEWITAjHY BanyTy

YkynHo 115.765 116.970

Ha noueTky roguHe pesanopu3saupoHe pesepse cy usHocune 116.970 xurbapa auHapa. Ha kpajy roavHe Ha
OCHOBY amopT13aLuje peBanopusaLMoHiux pe3epaiu Ao RO yMakberba Y uarocy of 1.205 xurbapa auHapa.
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6.12. HEPEAJIU30BAHW AOBMLI/(FYEULIM) NO OCHOBY XOB PACMONOXUBUX 3A NPOJIAJY

Mpoaajom akuumja Avk GaHke peanu3oBaHu Cy rybuun No OCHOBY XapTija Of BPEAHOCTH.

6.13. HEPACNOPEBEHU IOBUTAK

Hepacnopefhenn aobutak ogHock ce Ha: y XWbafama
2015. 2014.
PcA PCO
HepacnopeljeHu oGuTaK paHujux ropuHa 70.233 70.233

Kopekuuja pobuth panujux roguHa — no OCHOBY
MaTepujarnHo 3HauajHux rpewaxa

Kopexuuja [06UTM paHujux rogwHa - MO OCHOBY
NpOMeHa payyHOBOZ. NONNTYKA

Kopexuuja RobuTM panujux roguHa — no OCHOBY
CTLatba v oTyfeta CONCTBEHMX akuuja

Kopexuuja pobuTM panujux roauHa — no OCHOBY
peanu3oBaLux pesanopu3aLmoHux pesepsu

Kopexuuja nobutu panujux roguHa — no OCHOBY
nope3a Ha RobuT

Kopexuuja [obMTM paHujux roauHa — no OCHOBY
HEMaTEpUjaNHuX ynarawa

Kopexuvja AoGuTH paHMjuX rouHa — NO OCHOBY
pesanopu3aumje yuewha y kanutany 6aHaxka

Kopexunja nobutv paHujux roguHa - no OCHOBY
KyMYNWpaHux pesanopu3aumoHnx pesepsm

Kopexuvja pobut paHujux roguHa — nO OCHOBY
pesanopusauuoHor godutka

Kopekuuja nobuty paHMjux roguHa — no OCHOBY
roogwunn-a

Kopekuvja nobuty parujux roguHa — no OCHOBY
ocranor
Hepacnopeljenu poburak Texyhe roguxe 47552

Yrynto 117.785 70.233

Y nepTxoAHUM roauHama Huje u3BpLUEHO pacnopefuBatbe HepacnopeheHe fobuTH Tako
na oHa Ha kpajy 2015.rogune usHocu 70.233 xumapa guHapa. Jobut Tekyhe roguHe wsHocn 47.552 xurbage
AvHapa.

L]



6.14.

FYBUTAK

l'ybutak npectaBrba ucnpaBky BPeAHOCTY KanuTana i OAHOCH Ce Ha:

6.15.
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[JyropouHa pesepsucatba ce NpusHajy kaga:
- OpywTBeo UMa obase3sy (npaBHy Unu CTBapHY) Kaja je HacTana kao pesyntar npoturnor gorafjaja;

- je BepoBaTHO Aa he OAnMB pecypca Koju CaapXu ekoHoMCke kopucTy 6uTn notpebaH 3a nsmmuperse obasese 1
- U3HOC 0DaBe3e MOXe NMoy3aaHo Aa Ce U3MEPH.

LyropouHa pesepaucatba 0byxeatajy:

2015. 2014,
PCL pPch
Xvrbaga Xur-aga
l'ybutak paHujux roguHa 38.686 7.024
l'ybutak Texyhe roguie 31.662
YkynHo 38.686 38.686
IYFTOPOYHA PE3EPBUCAILA

2015. 2014.
PCO PCO
xvrbaga xurbana
Pesepsucatba 3a TPOWKOBE ¥ rapaHTHOM poKy
Pesepeucaia 3a Tpowkose OBHaBrbamwa
npupoaHux Gorarcrasa
Pesepsucatba 3a 3aipiaHe xayuvje v genosure
Pe3sepaucarba 3a TPOLIKOBE PECTPYKTYpUpatha
s:ssgsrsﬁra 3a HakHape v apyre Gexeduumje 1357 1794
Ocrana ayropoyHa pesepsucata 5.000
YrynHo 6.357 1.794

OcHoB 3a u3BpLLeHa pesepaucatba je MPC 19 1 3a 0bpauyH Huje kopuwheHa akTyapcka npoueHa.
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6.16. AYFOPOYHU KPEQUTH

O6aBe3e No AYropoYHMM KPeAWTMMa ACCTEBajy Y POKY AYXEeM Off FofuHy AaHa Of AaHa 4vHuABe, OBHOCHO oA
[aHa roguwker bunaxcupara.

6.16.1. Cmpyxkmypa obase3a no kpedumuma

2015. 2014,
PCA PCA
Xurbana Xvrbana
Byropouru  Kpegu M  ucakasawu  no
aMOpTH30BaHOj BpeaHOoCTH
QuHaHCUjCKU Kpedumu 0d:
- 6aHaKa y 3eMmsu 9.564 19.682
- GaHaKa y HocTpaHeBy
Ceera 9.564 19.682
PobHu kpedumu 0d:
- nobasroava y semmu
- pobasrbaya y MHOCTpaHCTBy
Ceera
YkynHo 9.564 19.682
6.16.2. [Jocnehe dy2opoyHux kpeduma
2015. 2014,
PCO PCA
xunsaga Xuroapa
Do 1 ronvxe - Texyhe aocneha
0n 10 2 ronxe 9.564
Op 2 o 3 rogure 19.682
On 3 po 4 rogvHe
0On 4 po 5 roguxe
On 5 no 10 roauke
Mpexo 10 roguxa

Crame Ha AaH 31. peuembpa 9.564 19.682




6.16.3. [Ipeaned dysopoyHux kpeduma no nosepuoyuMa

4]

2015. 2014,
KamarHa OsHaka PCO PCO
crona Banyre Xuroaga xwbaaa

Y Qunapuma:
Hypo Alpe Adria bank 9.564 17.126
Auk 6aHxa 2.556
cBera 9.564 19.682
Y eanymu:
Hypo Alpe Adria bank CHF 84 167
Ocranu
Caera CHF 84 167
YkynHo

O6aBese no 0CHOBY AYrOPOYHUX KpeauTa Y NOTNYHOCTH Cy ycarnawete ca 6aHkoM Ha aaH 31.12.2015. roguHe.

6.17.

OCTANE JYrOPOYHE OBABE3E

2015. 2014.
PCQ PCO
xuroaga xurbapa

Obasese Koje ce MOry KOHBEPTOBATH y KanuTan

mumma

Cbasese npema MaTUiHUM U 3aBUCHUM NPaBHUM

mumma

Obasese npema ocTanum noBe3aHWM MPaBHUM

ObaBeze no eMWTOBaHWM XxapTujama y nepuoay
AYXeM Ofy FOAVHY fiaHa

0Ob6asese no 0CHOBY hMHAHCHCKOT NU3MHra

Qcrane pyropoyHe obasese

YkynHo
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6.18. KPATKOPOYHE ®UHAHCUJCKE OBABE3E
KpaTkopoure puHaHcujcke obasese obyxsaTajy:

2015. | 2014.
kamatHa ¢ Banyra PCO PCAl

KpamkopoyHe kpedume 00 MamuYHUX U 3a8UCHUX NPaBHUX
nuya

Tekyhe gocnehe AyropoMHUX KpeauTa

Ceera

Kpamxopoyre kpedume 00 ocmanux nose3aHux npaeHux
Juya

banka XX

Tekyhe pocnehe ayropoyHux kpeaura

Ceera

KpamkopoyHe kpedume y 3emru

Banka XX

Tekyhe gocnehe ayropovHux Kpeauta

Ceera

Kpamxopoyre kpedume y uHocmparcmey

banka XX

Tekyhe aocnehe gyropourux kpeauta

Ceera

YKYNHO KpaTKOPOMHU KpeauTH

Ocmane kpamropoyHe ghuHaHcujcke obasese
0O6aBese Nno KpaTKOpPOYHMM XapTHjama o} BPeAHOCTY
Ocrane kpaTkopo4He duHaHevjcke obaeese

Obasese no oOCHOBY CTamHux CpeAcTaBa W cpeacTasa
0bycTaBrbeHor NOCnoBatba HaMeHEeHNX Npoaaju
[eo ocranux ayropounux obasesa xoje pocnesajy Ao jemHe

PCO 2.556 | 12444

roavHe-Aux 6aHKka
e0 ocranux AyropodHux obase3a Koje focnesajy o jeaHe |  Gwmec
ﬂmuue yop A W RO 1o Nubop CHF 9.564| 9.277
+5,11%
Cgera 12120 21.721
Yynso 12420 21.721

Ha paH 31.12.2015.ropuxe ycarnavweHe cy o6asese no 6CHoBy kpeauTa ca GaHkama. Y Toky
2015.roauHe pefoBHO Cy umupusaHe obasese no ocHOBY kpeguTta. [leo ayropodHux obaBesa koju Aocnesa Ao
jeaHe roguHe je 83 xurvaga CHF.

(s



6.19.

OBABE3E U3 NOCNOBAKA
2015. 2014.

PCa PCAa
Obaeeze u3 nocnosamwa
MpUMIbEHY aBaHCH, SEN03NTY U Kayuuje A5 2488
[lo6aBsbayy — MaTMyHa 1 3aBIUCHa NpaBHa nuua 13.221
Po6asrbaum — 0cTana nose3aHa npasHa nuua 60 60
Nlo6asrbaun y 3emru 12.392 20135
Jobasrbaun y UHOCTPaHCTBY 1.607 24
Octane ofaBese U3 ROCNIOBakA 6 6
Caera 14410 | 44934
Obase3e u3 cneyughuyHuX nocnosa
O6aBe3e npema yBOIHMKY
(Obaseae no OCHOBY 138032 3a TYf) pauyH
OfaBe3e N0 OCHOBY KOMUCHOHE 1 KOHCUTHAUVOHE npoaaje
Ocrane obage3e 13 cneuvdu4HUX Nocnosa 2.191
CBera 2.191
Yxynso 16.601

On ykynHux obaeesa npema aobasrbaduma Ha AaH 31.12.2015. roguHe yecarnalueHo je 89% obasesa.

6.20.

OCTAJIE KPATKOPOYHE OBABE3E

2015, 2014.

OG6aee3ze no ocHogy 3apada u HakHada 3apada

. . 3.562 11.782
ObaBese 3a HETO 3apafie ¥ HakHafe 3apafia, OCM HakHaAa 3apaa koje ce pedyranpajy
O6aseae 3a nope3 Ha 3apage v HakHage 3apaja Ha TepeT 3anccneHor 422 846
O6asese 3a fONPMHOCE HA 3apafie U HakHafe 3apaja Ha TepeT 3anocneHor 1.043 2401

964 2.347

0Ob6asese 3a nopese U AONPUHOCE HA 3apae W HakHage 3apaja Ha TepeT nocnoaasya
Qbase3e 3a HETO HakHafe 3apana Koje ce pedyHaupaly 73
Obasese 3a nope3e W RONPUHOCE Ha HaxHaje 3apaja Ha TepeT 3anocneHor Koje ce 27
pedyHavpay
Obasese 3a nopese W QONPMHOCE HA HakHape 3apapa Ha TepeT nocnofasua Koje ce 18
pedynavpajy
Csera 6.109 17.283
Apyze obasese
(Obasese N0 OCHOBY KamaTa M TPOLIKOBA (hMHAHCHpakba 219 113
QObasese 3a fvBuaeHne
Obasese 3a yuewhe y nodutky
QObasese npema 3anocnetnuma 25 12
Obaseae npema YNaHoBMMA YNpasHOr U HaasopHor ofbopa 49 332
Obase3se npema (uanyKvM NMLKMAa 33 HakHage RO Yrosopuma
(O6aBese 33 HeTO NPUXOA NPeAy3ETHUKA KO BKOHTALWY NOAVKE Y TOKY roauHe
Ocrane obasese 434 1.717
Csera 727 2174
YKynHo 6.836 19.550
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6.21.

OBABE3E 10 OCHOBY NAB ¥ OCTAJIUX JABHUX NPUXOJA U NBP

44

2015.

2014.

PCA

PCQ

Obasese 32 nopes Ha dodamy epediocm

Obaseae 3a MB no nagatm thaxktypama no onwiToj cronu

{oCvM RpVMIbEHUX ABAHCA)

30

O6aseae aa MNf1B no uapariim hakTypama no nocebHoj cronu

(oCM NpUMIbEHNX aBAKCA)

OGasesa 3a MNf]B no NpyMIbEHUM aBaKCHMa RO OMLITO] CTONM

Obasesa 3a B no npumbeHUM asaxcvma no nocebHoj cronu

06asesa 3a MN]]B no 6CHOBY CONCTBEHE NMOTPOLIHE NO OMNLITOj CTOMW

O6asesa 3a N[1B no oCHOBY CONCTBEHE NOTPOLLHLE NO RocebHOj cTonu

Obaeesa 3a MN[IB no 0CHOBY NpoAaje 3a rOTOBUHY

Obasese 3a [AB no ocHosy pa3nuke oBpadyHaTor nopesa Ha AOAATY BPEAHOCT U
NPEeTXOQHOr nope3a

389

Ceera

419

Obasese 32 ocmane nope3se, donpuHoce u dpyae danbuHe

(Obaseae 3a akuuse

Obasese 3a nopeae, UapuHe v Apyre gaxbuHe 13 Habagke WK Ha TEPET TPOLIKOBA

28

Obagese 3a fONPUHOCE KOju TEpETE TPOWKOBE

QOcrane obasese 3a nopese, fonpuHoce W Apyre AaxbuHe

187

Csera

215

[lacueHa epemeHcka paszpanuyetba

YHanpeg o6pa4yHaTy TPoLIKOBU

ObpauyHaTti npuxoau byayher nepuoga

42

Pa3rpaHu4eHu 3aBUCHM TPOLIKOBY HabaBKe

OnnoxeH! NPUXOAV Y NPUMILEHE AOHaUMje

295.944

PasrpaHu4eHi npuxoav no 0CHOBY NOTpaxvBarba

PaarpanuyeHe cbase3e 3a Nope3 Ha fOAATY BPEAHOCT

Ocrana nacveHa BpeMeHCKa pasrpaHiierha

Csera

295.986

YkynHo

296.620
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1. TPAHCAKLIMJE CA NOBE3AHUM NIULIUMA

INpuka3s crama ob6aBe3a W noTpaxuBawma O NMOBE3aHMX ApyluTaBa Ha aaH 31.12.2015.roauue, kao u
OCTBapEHHWX NPHXOAa K pacxoaa o noBe3aHux crpaHay 2015.roaunu je cnenehu:

Hasus Ynora ccoba Obasese | MotpaxvBara Mpuxogn | Pacxogu
Apylursa/ocobe OfHOCHO ApylITBa Y Ha paH 31.12.2015. npema 01.01.2015.-31.12.2015. ca Hawwm
[HenatHoct Hallem apywTey Hallem apywTBy ADPYLITBOM
AepoapomTypc
A.0.0 Huw y ctevajy | TprosuHa 3aBucHO ApywTeo
YKyitHo

Y 2015. rogunu oa 3asucHor npeayseha ,AepoapomTypc” 4.0.0. y cTevajy, HabasrbeHa je
ornpema 3a yrocTutercku objekat Ha aepoapoMy, N0 TOM OCHOBY YKHVKEHaA Cy OCHOBHA CPEeACTBa U CUTaH
WHBEHTap Yy BpeaHocTH of, 3.789 xurbana auHapa, obasesa npema gobasrbady y usHocy o 2.000 xurbage
AvHapa, Kao 1 NpuxoA y usHocy oa 1.789 xurbapa gutapa. MNpeaysehe je usmmpuno HasegeHy obasesy. MNpoLieHy
BPEAHOCTY NOKpETHe uMoBrHE n3spLno je Cyacku BewTak 3opaH Berbkosuh, Ha GCHOBY Te NpoLeHe je
U3BPLUEHO YKHUXEHE BPEAHOCTU NOKPETHE UMOBUHE.

8. APXABHA OOE/BUBALA

lpag Hww je y Toky 2015. roguHe ynnatmo usHoc of 91.349 xwrbapa guHapa no OCHOBY Yrosopa o
thuHaHcupatby nporpamckux aktueHocTh JIM ,Aepoapom Huw® Huw 3a 2015. roauxy.

9. JEBU3HU KYPCEBU

3BaHuy4HY cpeptbi Kypcen HEC npumetberm 3a npepadyH AeBU3HUX nosuuvja bunaHca cTama y hyHKLMoHamnHY
BanyTy cy bunu cnegehu:

31.12.2015.| |31.12.2014.

EUR 121,6261 120,9583
usD 111,2468 99,4641
CHF 112,5230 100,5472

GBP 164,9391 154,8365
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10. CTAJITHOCT NOCNOBAHA

Mpepysehe je y 2015. roawHu penoBHO vaMupuBano obasese Mo KkpepuTuma, 3apafama W fobaerbaduma.
CrabunHoMm nocrosawy [peayseha ponpvHena je momoh ocuHBada [papga Huwa, Kao W ycnocTapibake
pegobHor caobpahaja Ha aepoapomy ,KoHcTaHTiH Benukn' y Huwy. Mpeaysehe je y 2015. roguHu nocriosano ca
L0BUTKOM.

Huw, 29.06.2016.roguHe






